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FEDERAL RESERVE NOTES 


Lovely Chicago 1934 $5000 FRN 


Fr. 2221-G 1934 $5,000 
Federal Reserve Note 


Serial #GO000 114 1A 
Plate #AL/1 
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16001 Fr. 2221-G $5000 1934 Federal Reserve Note. PCGS New 62PPQ. 


4 


A beautifully original piece that is consecutive to one other very nice note in the census. The number of notes known 
extant for this district hovers around a dozen pieces, a surprising number considering just 6600 examples were 
printed and issued. We have handled as many $5000 and $10000 notes as all of our competitors combined over the 
last decade, and this piece ranks among the best in regards to eye appeal. Each of the printed design elements is bold, 
with the overprint especially colorful. Bright original paper and full margins give the piece a full Choice or better 
appearance. Some as made crinkling in the paper is noted, but is of little concern, if any. (100,000-125,000) 


Starting Bid: $50,000 


To view full descriptions, enlargeable images and bid online, visit HA.com/3515 
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LARGE SIZE 


LEGAL TENDER NOTES 


Fr. 34 1880 $1 
Legal Tender 
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16002 Fr. 34 $1 1880 Legal Tender PCGS Gem New 


66PPQ. 

We last offered this piece as part of the Joseph C. 
Thomas Collection. It is Superb in regards to eye 
appeal with bigger than usual margins for the type. 
Bright colors and embossing that might be described 
as perfect are also noted. (2,000-up) 

Starting Bid: $1,000 


1 $11917 Tender 
Fr#39 Speelman | White 
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16003 Fr. 39 $1 1917 Legal Tender PMG Gem 


6 


Uncirculated 66 EPQ. 

A simply lovely Legal Tender Ace with bold 
embossing, nice color, and full margins. Serial 
number N900A graces the face, which our records 
show is the lowest serial number to be offered in 
nearly two years. (800-up) 

Starting Bid: $400 


To view full descriptions, enlargeable images and bid online, visit HA.com/3515 
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Fr. 40 $1 1923 Legal Tender PMG Superb Gem Unc 
67 EPQ. 

The 1923 $1 Legal Tender is often regarded as 
common even in high grade. Many pieces were put 
away, including a number of very nice consecutive 
runs. However, the number of appearances of Superb 
Gem graded examples totals ten pieces since PMG 
and PCGS started operations in 2005. That is an 
average of less than two pieces each year since, a 
number hardly sufficient for collector demand. The 
piece presented here is a wonderfully margined 
example with perfectly even and larger than average 
margins. The embossing is as nice as one will find 
for the type. A perfect note for the finest of type sets. 
(2,750-up) 

Starting Bid: $1,375 


Fr. 40 1923 $1 
Legal Tender 
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Fr. 40 $1 1923 Legal Tender PCGS Gem New 
66PPQ. 

An above average example for the grade, this 
attractive Legal Tender boasts full embossing and 
vivid colors on front and back. (1,500-up) 

Starting Bid: $750 
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16006 Fr. 56 $2 1880 Legal Tender PCGS Gem New 


66PPQ. 

When this piece was last offered as part of the Joseph 
C. Thomas Collection, it was described, “A gorgeous 
Type Note, with broad, even margins, excellent 
centering of both sides and beautifully bright colors.” 
Since that appearance, no finer examples of this 
Friedberg number have been offered at auction. 
(2,000-up) 

Starting Bid: $1,000 


Fr. 72 1880 35 
Legal Tender 





16007 Fr. 72 $5 1880 Legal Tender PCGS Gem New 


DNA Cy $10 1880 Legal Tend 
SOPMG ite S Ncdeh Wicta| 
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66PPQ. 

Only three examples of this Friedberg number have 
been offered in this grade, with no finer examples 
graded by either PMG or PCGS. This piece shows 
great embossing and margins that are rarely 
encountered so large for the type. At bottom is a 
partial plate number 46 in the margin. (3,000-up) 
Starting Bid: $1,500 
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16008 Fr. 108 $10 1880 Legal Tender PMG Choice Uncirculated 64 EPQ. 


Only two finer examples of this Friedberg number have graced major auctions in third party holders, the last of which 
appeared in our 2009 Long Beach Auction over two years ago. This piece is wonderfully margined which gives it an 


overall Gem appearance. (2,250-up) 
Starting Bid: $1,125 
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16009 Fr. 113 $10 1880 Legal Tender PMG Choice Uncirculated 64 EPQ. 
Each of the design details is perfectly printed with ideal colors on front and back. The embossing from the overprint 
is easily seen through the holder. (2,250-up) 
Starting Bid: $1,125 
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16010 Fr. 122 $10 1901 Legal Tender PMG Gem Uncirculated 65 EPQ. 
We last offered this piece in 2006 and described it in part, “Deep, original embossing and gorgeous colors highlight 
this Bison, which carries the final signature combination of the nine-note run. We generally like to see a touch more 
top and bottom margin for the Gem grade, but the margins are reasonably generous, and all the other attributes 
so ideal that we think most all will agree with our grade here.” The third party grading service has backed up our 
assessment of the grade. (7,000-up) 
Starting Bid: $3,500 


8 To view full descriptions, enlargeable images and bid online, visit HA.com/3515 
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16011 Fr. 123 $10 1923 Legal Tender PMG Choice Uncirculated 64 EPQ. 
Solid margins are met by razor sharp corners. The bright white paper on this near-Gem is ideal with full embossing 
and deeply printed colors complementing it. The Bureau of Engraving and Printing produced just 696,000 $10 Legal 
Tenders for the 1923 Series, all of which were issued. This piece is a few dozen notes from the end of that run and 
may have been socked away in an attempt to preserve that end of a nearly seven decade run for the $10 Legal Tender 
denomination. (15,000-up) 
Starting Bid: $7,500 
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16012 Fr. 123 $10 1923 Legal Tender PMG Choice Uncirculated 64 EPQ. 
Another very pleasing $10 Legal Tender that comes from the run of the last hundred examples printed. This piece 
boasts vivid white paper, a cherry red overprint and exquisite green back. Each of the corners is sharp, a trait rarely 
seen outside of the very high grade range. (15,000-up) 
Starting Bid: $7,500 
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Gorgeous $20 Rainbow Graded PMG Gem Uncirculated 66 EPQ 


KT) - $20 1869 Legal Tender cr 
LSPMG Fr#127 Allison | Spinner 6 6 : 
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16013 Fr. 127 $20 1869 Legal Tender PMG Gem Uncirculated 66 EPQ. 


10 


Rampant counterfeiting of United States Notes led to numerous changes reflected in the Series 1869 Notes. The first 
major change was the paper, which incorporated heavy colored fibers and a swath of blue color that could be seen 
from the front and back. A large red seal, blue serial numbers and intricate green back were among the other changes 
made to thwart counterfeiters. The array of color in the design details resulted in a nickname, “Rainbow Notes,” by 
collectors. The designs are so popular they are revered by collectors, with the finest specimens commanding huge 
premiums as they most accurately display the brilliance of the design. The margins on this example are as large as one 
will find on a note that is not graded Superb. Each of the colors is brilliant, with this note likely falling in the top 5% 
of all specimens that we have laid eyes on. No finer examples have been offered in over two years and in January of 
last year, we sold a PMG graded Gem Uncirculated 65 EPQ that realized just over $40,000. That number should easily 
be topped this evening. (45,000-up) 

Starting Bid: $22,500 


To view full descriptions, enlargeable images and bid online, visit HA.com/3515 
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Beautiful $100 Rainbow Legal Tender Note 


Fr. 168 1869 $100 Extremely Fine 


Legal Tender 4 5 


Serial #W68701 
Plate #A2 
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16014 Fr. 168 $100 1869 Legal Tender PCGS Extremely Fine 45. 


12 


The Series 1869 “Rainbow” Legal Tender notes were produced in denominations from $1 through $1000. The higher 
denominations are prohibitively scarce, with the $500 and $1000 each represented by a lone survivor. Fewer than 
30 survivors of the $100 denomination are enumerated in the census, with a third of the recorded pieces either 
previously unoffered or locked up in institutional collections belonging to the American Numismatic Association, 
Federal Reserve, or Smithsonian. 


Our records indicate this note was first offered to the collecting public as part of a 1971 Donlon fixed price list. Up 
until recently, it was listed time and again as a fully uncirculated note with little argument. The technical grade 
assigned by PCGS indicates there are folds, perhaps light bends, that have long failed to affect the paper whatsoever. 
The fully uncirculated appearance, wide margins, and excellent colors earned it a spot as the plate note in the Hessler 
and Chambliss reference, The Comprehensive Catalog of U.S. Paper Money. 


In 2007, we sold the example just four digits removed from this serial number. It was a beautiful PMG Extremely 
Fine 40 EPQ that sold for $184,000 as part of the Dr. Edward and Joanne Dauer Collection. This piece also traces its 
pedigree to that collection and was also chosen by the Dauers to illustrate the type on page 118 of their book. With 
all the eye appeal of a fully uncirculated note, a wonderful pedigree and few examples that can best it in terms of 
appearance, we would not be surprised to see another realization in the neighborhood of the Dauer example in 2007. 
(150,000-up) 

Starting Bid: $75,000 


To view full descriptions, enlargeable images and bid online, visit HA.com/3515 


80380923 


Els 
= MMITAATOO 


: EPE?rnurits ()™ LAL 
PORTS ANDINTEREST 
--, THE PUBLIC DERT. r 

seek wiper piconet a 


ly = r aga 5 e . 4 - 

| Contriertrititn or Altering 4 \4e 
0 THIS NODE On PASSING ANY / 

COUNTERFELT OR ALTERATION 


\tFH DEPRESS bOoN oe a 
PEE MADE SIM EITAT ION OF | 

LE PAPE ON Wein Peis / 

‘4 PRINTEDM, IS PETAR YAN EB, 


Aik 


ASICS WANK MET TOMPASY, MEST WR 


aoe 
MAK: 
aH 





Session One, Auction #3515 | Friday, February 3, 2012 | 6:30PM PT 13 


SILVER CERTIFICATES 


$2 1891 Silver Certificate 
2PM Fr#245 Rosecrans | Nebeker 
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16015 Fr. 245 $2 1891 Silver Certificate PMG Superb Gem Unc 67 EPQ. 
Flanking either side of Secretary of the Treasury William Windom’s portrait are columns of colored silk fibers, a 
feature implemented to deter malevolent individuals from counterfeiting U.S. notes. Undulating inscriptions on the 
face are complemented by a bright red seal and perfectly embossed serial numbers. The margins, which can be found 


large for this type, are perfectly even earning the note a full Superb Gem grade. (15,000-up) 
Starting Bid: $7,500 
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PAPER MONEY GUARANTY S/N 276179 pp C Gem Uncirculated 


Tee CELE ane Titi eit Sk CT aie ic 





16016 Fr. 247 $2 1896 Silver Certificate PMG Gem Uncirculated 65 EPQ. 
Long considered America’s most beautiful notes, the Series 1896 Educational notes were popular with the public from 
the time of issue providing for a large number of survivors. The center design by Edwin H. Blashfield features Science 
Presenting Steam and Electricity to Industry and Commerce. Despite the popularity of these notes and the proclivity 
people had for setting them aside, storage techniques at the time permitted only a small percentage to survive in 
conditions that did not age the paper, or create bends and folds. This piece was stored perfectly and may have been 


selected for its massive margins and beautiful color. The embossing is stronger than usually encountered. (8,000-up) 
Starting Bid: $4,000 


14 To view full descriptions, enlargeable images and bid online, visit HA.com/3515 
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16017 Fr. 267 $5 1891 Silver Certificate PMG Choice Uncirculated 64 EPQ. 
This beautiful $5 Silver was last offered as part of a cut sheet in our 2005 FUN Signature Auction. It is plate position C 
from that sheet, but retained nice big margins. The colors contrast nicely against the bright white paper. (4,000-up) 
Starting Bid: $2,000 


lane $5 1896 Silver Certificate 
SOPMG Fr#269 Bruce | Roberts 


PAPER MONEY GUARANTY S/N 27226133 PP x 
fi a OO 9k Ol ; = 





16018 Fr. 269 $5 1896 Silver Certificate PMG Gem Uncirculated 65 EPQ. 

A beautiful example from a small consecutive run of very well margined $5 Educational Silver Certificates. The 
central vignette is Electricity Presenting Light to the World, an adaptation of a Walter Shirlaw painting. That work 
still hangs in the halls of the Bureau of Engraving and Printing today. The adaptation of his work was executed by 
engraver G.F.C. Smillie, perhaps the most prolific and talented artist that ever worked for the B.E.P. The margins on 
this note are ample enough to compete with many Superb Gems, while the embossing and colors are bold and vivid. 
(17,500-up) 

Starting Bid: $8,750 
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16019 Fr. 271 $5 1899 Silver Certificate PMG Gem Uncirculated 66 EPQ. 


America’s love affair with the West is depicted on these notes. G.F.C. Smillie’s engraving features a Sioux Indian Chief 
wearing a Pawnee headdress. The Chief is widely reported to be Tatoka-Inyanka, or Running Antelope. His authentic 
headdress had three upright feathers and those feathers rose too high to be included in the design. An attempt 
was made to have him pose with a Pawnee war bonnet from the Smithsonian, but he refused to wear a headdress 
belonging to a rival tribe. A BEP employee was photographed with the bonnet and that feature was then added to the 
design. This example is widely margined with as deep embossing as is found on the type. A lovely piece with bright 
paper and vivid colors. (6,000-up) 

Starting Bid: $3,000 
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16020 Fr. 280 $5 1899 Mule Silver Certificate PCGS Gem New 66PPQ. 


16 


A mere two third party graded notes have been offered at auction in the 66 grade, with this piece the lone example 
to appear over the last four years. Neither PMG nor PCGS have bequeathed a Superb Gem grade to a Chief with the 
Elliott-White signature combination, making this a must have for the Onepapa and Friedberg number specialists. 
Punch through embossing is noted in the open areas of the back design and the corners are sharp. The large, even 
margins are atypical of this type which is often poorly framed, giving this note a look comparable to the many 
Superbs that we have handled. With no finer options available for the number and a full Superb Gem appearance, 
expect the price this evening to fall closer to a full Superb Gem price. (7,000-up) 

Starting Bid: $3,500 


To view full descriptions, enlargeable images and bid online, visit HA.com/3515 


TA PDA A $5 1923 Silver Certificate 
SOPM Fr#282 Speelman | White 
PAPER MONEY GUARANTY S/N A3347399B pp G 


NS | 


“1 
| 


—_ _- ——— 


]| THIS CERTIFIES THAT THERE HAVE =“). = ~~! BEEN DEPOSITED IN THE TREASURY OF [teas 


SERIES OF ea 


SON DEMAND 87! 





16021 Fr. 282 $5 1923 Silver Certificate PMG Choice Uncirculated 64 EPQ. 
This Porthole Five has great original embossing, unusually nice margins and tons of eye appeal. The centering is 
excellent on both sides and the note is just a tiny bit away from the full gem grade. The notes earned the “Porthole” 
nickname because Lincoln is encircled by a window that resembles a ship’s porthole. (4,250-up) 
Starting Bid: $2,125 
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Outstanding Fr. 321 $20 1891 Silver Certificate 


: 
JLPMG = Fr#321 Parker | Burke 


PAPER MONEY GUARANTY %S/N H1023936 Nae D 


ae 

E 1 

7 
—— 4 


i 
i 
C 
i] 7 

Ni 
(3 


(20ic 


=m, bi 
al 


2), SILVER CERTIFICATE 


‘SLE Bz Had AU LOV 0d 


ve HF: Foor =F Sg 
eS ltel 


= a 
wie ot 





16022 Fr. 321 $20 1891 Silver Certificate PMG Gem Uncirculated 66 EPQ. 
A tall face design left little room for ample margins on this design type, and as a result Gems are far less common 
than other silver certificates from this time period. Neither PMG nor PCGS have graded a finer example of this 
Friedberg number. Only two Superb Gems have been graded for all of the 1891 $20 Silver signature combinations, 


making this a very elusive type and a must have for any serious type collector. The margins on this example are as 
nice as one will find, with bright design details and vivid paper. (25,000-up) 
Starting Bid: $12,500 


18 To view full descriptions, enlargeable images and bid online, visit HA.com/3515 
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One of Only Eleven Reported Examples 


Fr. 327 1880 $50 
Silver Certificate Very Fine 


Serial #131 75206 
Plate #82 
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16023 Fr. 327 $50 1880 Silver Certificate PCGS Very Fine 35. 

The design is uninterrupted on this moderately circulated note that retains wonderful eye appeal. The overprint and 
paper both retain good color. Edward Everett's portrait, as engraved by Charles Schlecht, is seen at right. Although 
Everett held a number of offices over the years, including Governor of Massachusetts and Secretary of State during 
Millard Fillmore’s administration (he was appointed to the post after Daniel Webster’s death), he is perhaps best 
remembered as the orator who spoke prior to Lincoln at the dedication of Gettysburg National Cemetery on 
November 19, 1863. Everett was well known for his speaking abilities and delivered a speech that lasted over two 
hours at that event. In contrast, Lincoln’s well remembered speech on that occasion lasted a mere two minutes. Everett 
later wrote to Lincoln, “I should be glad if I could flatter myself that I came as near to the central idea of the occasion, 
in two hours, as you did in two minutes.” The Bruce-Wyman signature combination is one of the scarcer Friedberg 
numbers for the 1880 Series. The Treasury seal was changed to a large brown seal for this series and a large “L” 
counter was also added. The note is one of only eleven listed in the Track & Price census. (75,000-up) 

Starting Bid: $37,500 
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TREASURY NOTES 


Serial Number A68 Graded PMG Gem Uncirculated 66 EPQ 
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16024 Fr. 353 $2 1890 Treasury Note PMG Gem Uncirculated 66 EPQ. 
A well margined note from the 1890 Series that retains great paper and ink colors, this lovely example, featuring a 
portrait of Union General James McPherson, has serial number A68. The large brown Treasury seal and ornate back 
certainly add to the eye appeal. To date, PCGS has only graded one example at this level and PMG has graded this 
note and three others at this level. Neither service has graded any examples higher than the 66 level, making this note 
very desirable to collectors who wish to obtain the best notes for their collections. Ex: Abe Kosoff. (70,000-up) 
Starting Bid: $35,000 
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16025 Fr. 357 $2 1891 Treasury Note PMG Gem Uncirculated 65 EPQ. 
A beautifully preserved example from the 1891 Series, this note displays bold embossing and great paper. The design 
for this series features a small red Treasury seal and an open back. Union General James McPherson was the only 
commander of a Union army to actually die in the field and he was also the second highest ranking Union officer to 
be killed during the war. He met his end during the Battle of Atlanta. Trivia buffs might be interested to learn that 
the highest ranking Union officer to be killed was John Sedgwick, Major General of Volunteers, who was killed by a 
sniper during the Battle of Spotsylvania Court House. (3,750-up) 
Starting Bid: $1,875 
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16026 Fr. 361 $5 1890 Treasury Note PMG Gem Uncirculated 65 EPQ. 
Wide margins, along with great ink and paper colors are attributes of this $5 Treasury note that features the ornate 
back design and has a small red Treasury seal. General George Henry Thomas's portrait appears at center. Although 
Thomas does not remain as famous today as many of the other Civil War generals, his leadership during the Battle 
of Chickamauga earned him the nickname, “The Rock of Chickamauga,” as his forces managed to hold their ground 
despite the fact the Confederates broke through both flanks. The note has great visual appeal. (10,000-up) 
Starting Bid: $5,000 
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16027 Fr. 364 $5 1891 Treasury Note PMG Gem Uncirculated 65 EPQ. 
A well margined example of the open back design, this note possesses great paper, with numerous colorful fibers 
clearly visible. The serial numbers for the 1891 Series begin with a B and the Bruce-Roberts signature combination is 
found on this Friedberg number. A note that would fit quite well into a high grade type set. (4,000-up) 
Starting Bid: $2,000 
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Exceptional Serial Number 3 $20 1890 Treasury Note 
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16028 Fr. 372 $20 1890 Treasury Note PMG Gem Uncirculated 65 EPQ. 

Serial number 3 is found on this appealing note that has a large, spiked brown Treasury seal and an ornate back with 
“TWENTY” curved gently in the center on the back. Of the sixty three notes listed in the Track & Price census for 
this Friedberg number, this example has the lowest serial number. PCGS has only graded one example higher, a 66, 
and PMG has only graded one example higher, a 67 with serial number A5 that we sold for $115,000 in our September 
2006 Long Beach sale. This piece has pedigrees to several great collections, including Bluestone, B. Max Mehl, and 
Bob Schermerhorn. Mehl and Schermerhorn were both members of the Dallas Coin Club that was established in 
May 1928. Schermerhorn was among those who traveled to Egypt in 1954 for the sale of King Farouk’s numismatic 
collection. This wonderful serial number A3 note has nice margins and great color. (125,000-up) 

Starting Bid: $62,500 
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16029 Fr. 374 $20 1890 Treasury Note PMG Choice Uncirculated 64 EPQ. 
Great color adds to the attractiveness of this note along with traces of embossing. The portrait of John Marshall, 
the fourth Chief Justice of the U.S. Supreme Court, was engraved by Charles Schlecht based on a painting by Henry 
Inman. The portrait was also used on $500 Federal Reserve Notes and $1000 bonds. This $20 Treasury Note with the 
ornate back design and small pink Treasury seal is a lovely example for the grade and will make a nice addition to the 
next collection it enters. (22,500-up) 
Starting Bid: $11,250 
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16030 Fr. 375 $20 1891 Treasury Note PCGS Very Choice New 64PPQ. 
Great paper and embossing are highlights of this lovely note that displays nice color as well. Further adding to 


the appeal is serial number B32. This is an example of the open back design with the Tillman-Morgan signature 
combination. (17,500-up) 
Starting Bid: $8,750 
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16031 Fr. 377 $100 1890 Treasury Note PMG Very Fine 25. 


30 


The story about United States Treasury Notes begins in the 1870's with monetary policy that greatly affected the use 
of silver in coinage. First, silver was demonetized in the Coinage Law of 1873. This move was set about by a Congress 
that was largely for the Gold Standard. The timing however could not have been worse as a depression in Europe sank 
its claws into the American economy. Western Senators were hard pressed to take care of their constituency, which 
was hit hard by falling silver prices in addition to the recession. 


Congressman Richard P. Bland and Senator William A. Allison proposed the Bland-Allison Act of 1878. In addition 
to calling for the Double Standard, it also called for between $2 million and $4 million worth of silver to be purchased 
by the Treasury each month. Both Morgan Dollars and Silver Certificates were born of this act as it called for the 
silver to be placed into circulation. Since the law called for excess silver purchases, beyond the needs of the public, the 
vaults at the Treasury began to fill up with Morgan Dollars. 


By 1889, the surplus was in the hundreds of millions of dollars. President William Harrison mentioned in his annual 
address that $283,539,521 worth of silver dollars sat in the vaults, and more than $6 million of it was not represented 
by Silver Certificates. At this time silver was worth around 70 cents per ounce, but special interests pushed even 
harder. The introduction of the Windom Silver Bullion Purchase Act in the House was an attempt to remove all 
restrictions on the purchase and coining of silver. The act passed on July 14, 1890, called for greatly increased limits 
as well as introducing the issue of Treasury Notes. The increase called for the purchase of up to 4.5 million ounces of 
silver each month, or whatever was available on the market. It also introduced Treasury Notes in form of payment for 
the purchases in denominations of not less than $1 and not more than $1000. 


The Act doubled the amount of silver purchased by the government each month. The technical change to Treasury 
Notes in the act proved fatal for silver. The notes were redeemable in both gold and silver and with silver far below 
par, the public would be foolish to not choose gold when redeeming their notes. James Nelson Huston, the Treasurer 
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at the time, was a steadfast Republican and hardly the fiscal conservative. The law allowed him to cease the issuance 
of $1000 and $500 Silver Certificates in favor of Treasury Notes. A total of 16,000 of each of those two denominations 
were printed, hardly enough to back five months worth of silver purchases. 


The favored status of the Treasury notes is evidenced by increased redemption rates. Logically they would have also 
been favored by those hoarding cash, providing for a slightly larger survival rate to date than silver certificates. The 
smaller print runs though provided for a very limited number of survivors. With the $500 denomination unknown, 
and the $1000 denomination exceeding the seven figure mark whenever sold, the $100 denomination is the largest 
that appears with any regularity at auction. The engraved 100 on the back of the $100 and the 1000 on the $1000 note 
were executed in such a fashion that the design details and green ink resemble the skin of a watermelon. The aesthetic 
designs earned them the nickname “Watermelons,’ most commonly referred to as the “Baby Watermelon” for the 


$100 note and “Grand Watermelon” for the $1000 note. 


Approximately three dozen survivors of this Friedberg number are enumerated in the most recent census, though 
a quarter of those are permanently impounded in institutional collections or are rumored to exist with just serial 
numbers and no recorded sales histories. This $100 Treasury note is the lone example to be offered on the market 
since 2008. The colors remain very bright for the grade with a rich green back. Some minor pinholes are noted for 
accuracy, but are a refreshing departure from the often invasive restorations usually found on major currency rarities. 
As one of the most highly sought after design types in the field, expect the realization for this wonderful example to 


meet or exceed... (150,000-up) 
Starting Bid: $75,000 
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16032 Fr. 712 $1 1918 Federal Reserve Bank Note PMG Gem Uncirculated 65 EPQ. 
Full margins are seen on this $1 Federal Reserve Bank Note. The embossing of the deep blue seal is as nice as one will 
find for the type. (800-up) 
Starting Bid: $400 
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16033 Fr. 757 $2 1918 Federal Reserve Bank Note PMG Gem Uncirculated 66 EPQ. 

Were it not for a number of low serial numbered examples that were set aside by collectors, the number of survivors 
for this Friedberg number would be a few dozen at best. This is one of those pieces featuring a three digit serial 
number, D403A. Luckily for type aficionados, these low serial numbered examples are almost always found in 
very nice grade with a number of 66's available. Extremely nice examples however are scarce, with a lone Superb 
note offered in our 2008 Central States Auction. That piece was graded by PCGS and realized nearly $14,000. The 
embossing on this example is very well pronounced, a result of the deep midnight blue overprint being applied with 
some pressure. (3,500-up) 

Starting Bid: $1,750 
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16034 Fr. 765 $2 1918 Federal Reserve Bank Note PMG Gem Uncirculated 66 EPQ. 


The recently commissioned USS New York was chosen as the centerpiece of the back design for the Series 1918 $2 
Federal Reserve Bank Notes. She survived two World Wars and even served as part of the flotilla for two different 
atomic bomb tests before being intentionally sunk in 1946. Neither PMG nor PCGS have graded a finer example than 
Gem 66, with just two others in this grade having ever been offered at public auction. This note is a very nice piece 


with ideal bright white paper and deep attractive inks. (4,000-up) 
Starting Bid: $2,000 
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16035 Fr. 765 $2 1918 Federal Reserve Bank Note PMG Choice Uncirculated 64 EPQ. 


A second example of this popular type note. The embossing is ideal for the type and the note also has a very deep 


overprint and bright white paper. (2,000-up) 
Starting Bid: $1,000 
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16036 Fr. 817 $10 1915 Federal Reserve Bank Note PMG Gem Uncirculated 65 EPQ. 
Listed in the census, this Gem comes from a small run of very nice consecutively numbered pieces. In general, most of 
the examples have very nice margins, though they are not often as large as the margins exhibited here. The overprint 
is deep and vivid and perfectly complementary to the bright and original paper. (8,000-up) 
Starting Bid: $4,000 


Fr. 817 1915 $10 Kansas City 
Federal Reserve Bank Note 


Serial #138904 
Plate 48 1/3 


he cient ae te neha a IRE RE RC We! —_ 


=] BY UNITED STATES noxDs DEPOSITED WITH T THe TREASURER OF semes or 
THE UNITED STATES OF AMER DGA_ 


ey - JL5890A 


MISSOURI aa 
7 WIL. PAW Tih Tak acre ih oN Ha Snel 
Str 


FEDERAL RESERVE KANK NOTE 





16037 Fr. 817 $10 1915 Federal Reserve Bank Note PCGS Gem New 65PPQ. 
This stunner nearly doubled its $6000-up estimate when we offered it in our 2006 Long Beach Auction, settling at 
$11,500. The piece was offered as a raw Gem and our inspection and description revealed, “Natural paper ripple and 
embossing adorn this $10 that is newly discovered but falls nicely within a CU run of notes in the census.” The paper 
is indeed excellent, and the margins are larger than usually encountered on large size Federal Reserve Bank Notes. 
(8,000-up) 
Starting Bid: $4,000 
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16038 Fr. 953b $20 1914 Red Seal Federal Reserve Note PMG Gem Uncirculated 66 EPQ. 

This colorful example is pedigreed to the Old North Church Collection offered in our 2009 Central States Signature 
Auction. Its description calls on another very similar note for comparison, “Huge margins, 100% perfect colors of the 
paper and inks, great paper originality, and perfect centering of both sides all highlight this glorious Red Seal $20. In 
our Flynn collection sale of April 2008, we sold an identical note just three serial numbers removed for over $40,000. 
Also, PMG has not graded a single example of this Friedberg number higher. Red Seal Fed Twenties in this grade 
are both extremely popular and very rare, a combination almost guaranteed to see strong bidding and record high 
realizations.” The piece remains at the top of the PMG population report for the Friedberg number and should easily 
reach... (12,000-up) 

Starting Bid: $6,000 
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16039 Fr. 1104 $100 1914 Federal Reserve Note PMG Gem Uncirculated 66 EPQ. 
Four very nice and even margins are Superb Gem in size making this Atlanta $100 one of the top-end 66's available. 
Its originality is exhibited by bold and attractive paper and punch through embossing. In our September Long Beach 
Auction a few months ago, we offered a similarly graded example of this number that topped the $7700 mark. This 
piece could easily see that level as it is one of the nicer examples we have handled for the grade. (6,000-up) 
Starting Bid: $3,000 
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16040 Fr. 1133-B $1000 1918 Federal Reserve Note PMG Very Fine 25. 
The finest third party graded New York District $1000 to be offered since 2006. Some higher grade examples of this 
New York $1000 have been reported, including a couple of Uncirculated pieces. Where they are is anyone’s guess as 
just two EF or better examples have been offered at public auction. A strong overprint, with deep blue color and full 
margins are present. Some toning of the paper is noted, but poses minimal concern due to the overall rarity of the 
type. (20,000-up) 
Starting Bid: $10,000 
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16041 Fr. 1133-C $1000 1918 Federal Reserve Note PCGS Choice About New 58. 

Two dollar signs under the numbers 1000 flank either side of the heraldic eagle on back. Just 12,800 Series 1918 $1000 
notes were printed and issued by the Philadelphia district. This piece comes from a very small run of nice examples 
that accounts for more than half of the dozen or so surviving examples. The full margins and vivid colors give it a full 
Gem appearance, which is how it was listed in the census since it was first offered in a 1979 NASCA sale. A survey of 
the notes from this small run leads to a 2005 offering of an example from the sheet before, the description of which 
in part captures this note’s qualities precisely, “The colors are beautifully bright, and the centering of both sides 
approaches perfection.” (30,000-up) 

Starting Bid: $15,000 


Session One, Auction #3515 | Friday, February 3, 2012 | 6:30PM PT 37 


$20 1922 Gold Certificate 
| Li PMG Fr#1187 Speelman | White 


_PAPER MONEY GUARANTY S/N K72583291 pp C 


“ =<, sai 
; "par EET... Tre terres 


as | 
AGE UALS rive 


PAN: RTIAS ab TELE EL MEE EC eco ie er RM ED ) 





16042 Fr. 1187 $20 1922 Gold Certificate PMG Choice Uncirculated 64 EPQ. 
One of the nicer $20 Gold Certificates available to collectors, this piece has full margins and deep original colors. 
The fully defined embossing is perfectly original and easily seen on the back of the note. Some as-made crinkles are 
noted at the left edge, but they are clearly a result of the printing process and should not be considered a distraction. 
(1,750-up) 
Starting Bid: $875 
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16043 Fr. 1215 $100 1922 Gold Certificate PMG Gem Uncirculated 65 EPQ. 

In 2007, we sold the plate position D note from this sheet. Its description captures the originality and overall eye 
appeal almost perfectly, “A brilliant and flashy example of the final Large Size $100 Gold. The original surfaces are 
readily apparent and the note is superb in every sense save for the left end of the top margin, which strays a bit too 
close for the full Gem grade. The Benton portrait has a razor-sharp clarity that is rather unusual for the type.” What 
that piece lacked in margins is present on this example. Few $100 Gold Certificates boast margins of this size and 
retain the color exhibited by this note. (17,500-up) 

Starting Bid: $8,750 
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Lovely $500 Gold Certificate 
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16044 Fr. 1216 $500 1882 Gold Certificate PMG Choice Very Fine 35. 

Almost half of the approximately two dozen notes known are listed without auction records in the census, or have 
simply been locked away in institutional collections. For years, this piece was listed as a full Extremely Fine in the 
census and our research indicates it is one of the top two or three notes known for the Friedberg number. We last 
featured the note in our 2005 Central States Signature Auction where it was described, “The note gives the appearance 
of a full AU when viewed from the broadly margined face. The back shows a few more hints of circulation, but it has 
retained its bright orange color and is almost totally free of soil.” A simply lovely note with more eye appeal than one 
usually expects for the grade. (30,000-up) 

Starting Bid: $15,000 


AQ To view full descriptions, enlargeable images and bid online, visit HA.com/3515 
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Spectacular $500 1922 Gold Certificate 
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16045 Fr. 1217 $500 1922 Gold Certificate PMG About Uncirculated 55 EPQ. 
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This spectacular $500 is one of our longtime friends and one of our favorite type notes to ever grace our 
auctions. In our 2010 ANA Signature Auction, it was described, “This wonderful $500 Gold Certificate is 
an old friend which CAA had sold before as part of the Cookson collection of Gold Certificates which we 
sold in January of 1999. It was offered there as a Choice About New with the following description: “This 
absolutely magnificent $500 Gold is the finest example of this type that we have ever seen. It lays considerable 
claim to the grade of Gem New. There are two parallel folds near the left end of the face clearly caused during 
production of the note. The outermost of the two folds is a printed gutter fold (no white area in the ink) that 
caused a tiny butterfly corner in the left margin of the note when it unfolded after the note was cut. The 
second fold, about 3/4” into the note, is precisely parallel to the first and clearly production-caused. Minus 
this minor error, the note is flawless. It’s incredibly bright in both its inks and paper, and the surfaces are 
impeccably original with the full embossing effect clearly evident. About 40 pieces are known in total, with no 
uncirculated notes reported. There are five AU’s: this note, the Grinnell note which has not been seen since 1945, 
the Jim Thompson note, one in government hands and an example which we sold in January of 1997 which 
realized $18,700. We fully expect this incredible example to do far better. 


Now, more than a decade later not much has changed. The census of “about 40” has gone up to 52...but there are still 
no uncirculated examples known. And the five best then are still the five best now. Two big changes have occurred, 
first, the value...which has way more than doubled. Ten and a half years ago this note realized $26,400 on an estimate 
of 25,000-up. Tonight, it will likely sell for about triple that. The second change is that the note is now encased in a 
sealed holder...either to protect it from collectors or to protect collectors from the note...this cataloger forgets which it 
is...but can't think of any other logical reason. Someone has written “Exceptional Paper Quality” and “Great Margins 
& Color” on a slip of paper that is also in the sealed holder...and they certainly are right. In any event, this is still 
right at the top of the census...with just one serious challenger.” That appearance netted $66,125, nearly three times 
its previous record. Since then, a few more low grade pieces have snuck into the census, none of which approach the 
quality of this example. (60,000-up) 

Starting Bid: $30,000 


To view full descriptions, enlargeable images and bid online, visit HA.com/3515 
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Exceptional 1907 $1000 Gold Certificate Graded PMG Choice Uncirculated 64 
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16046 Fr. 1219e $1000 1907 Gold Certificate PMG Choice Uncirculated 64. 


AA 


On March 24, 1915, Houston B. Teehee was appointed Register of the Treasury, accompanying Treasurer John Burke 
who had been in the position since early 1913. Their tenure ran until days after the Great War ended in November 
of 1919 and between them, they were responsible for great sums of money and massive finance campaigns to back 
war efforts. This note bearing their signatures was printed sometime between 1915 and 1919. Despite 116,000 notes 
issued with their signature combination, fewer than four dozen notes are known in all grades. A look at the census 
and auction records for all of the Friedberg numbers for $1000 Gold Certificates, Series 1882 through 1922, indicates 
this Friedberg number is the only one available in uncirculated grades. The margins are full and even all around 
with embossing still easily visible through the third party holder. Paper Money Guaranty includes mention of “Great 
Color,’ which is refreshing as Gold Certificates are more susceptible to discoloration than most other large size type 
notes. Collectors have long sought type notes that are at the pinnacle of condition, and a price history for this example 
reveals just that. As a PMG graded note it realized $184,000 in 2006 and then topped $240,000 just last year. Another 
realization topping the $200,000 mark would not come as a surprise this evening. (200,000-up) 

Starting Bid: $100,000 


To view full descriptions, enlargeable images and bid online, visit HA.com/3515 
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Handsome 1922 $1000 Gold Certificate 
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16047 Fr. 1220 $1000 1922 Gold Certificate PMG Choice Extremely Fine 45. 

We last offered this piece as part of the Dr. Edward and Joanne Dauer Collection Auction in late 2006. After more 
than a half decade off the market, it is back. In its last Heritage appearance, it was described in part, “A gorgeous 
Thousand Dollar Gold, with beautifully bright color, excellent margins and tons of eye appeal. We last sold this 
note in January of 1992, and it has resided in the Dauers’ Collection since that time. Our 1992 grade was the same 
Choice Extra Fine as PMG has currently assigned. Our previous description read, ‘Appearing Choice Uncirculated 
at a glance, particularly so from the face, this new number to the census brings the total known up to 21, only five 
of which are near this grade or better. Well margined and perfectly centered on both sides, this gorgeous Thousand 
Dollar Gold would be one of the highlights of any collection it entered.’ While the census figures have gone up in the 
past fourteen years, the proportions still hold, and this note is now in the top seven or eight known. It’s a strikingly 
handsome piece that any collector would be proud to own and display. Photographed on page 348 of the Dauer 
book.” With a total of three auction appearances since 1992, it is likely this trophy will be put away for some time. 
(75,000-up) 

Starting Bid: $37,500 


46 To view full descriptions, enlargeable images and bid online, visit HA.com/3515 
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NATIONAL BANK NOTES 





One of Only Seven $50 Brown Backs from California 


Fr. 515 1882 BB $50 Charter #2938 
National Bank Note 


The Los Angeles NB, Los Angeles, CA 
Serial #343 1A 
Plate #2 
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16048 Los Angeles, CA - $50 1882 Brown Back Fr. 515 The Los Angeles NB Ch. # 2938 
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A wonderful rarity for the bank and the type. Chartered in April of 1883, the Los Angeles National Bank was 
the second National Bank to open in the city. It was seemingly well funded as evidenced by the issuance of larger 
denominations ($50s and $100s), though by 1905 it was liquidated. To date just a half dozen notes are known from the 
bank. This piece, the lone high denomination known from the bank, is one of just seven $50 Brown Backs reported 
from the entire state of California. Graded PCGS Very Fine 30, it boasts large, even margins and solid colors on front 
and back. The state seal on back is perfectly printed and uninterrupted. (12,500-17,500) 

Starting Bid: $6,250 


To view full descriptions, enlargeable images and bid online, visit HA.com/3515 
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Fr. 475 1882 BB $5 Charter #5096 

National Bank Note Superb Gem New 
The San Francisco NB, San Francisco, CA 67PPQ 
Serml #98730 

Plate #7 
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16049 San Francisco, CA - $5 1882 Brown Back Fr. 475 The San Francisco NB Ch. # (P)5096 
A small consecutive run of survivors has left collectors with a few of the nicest Brown Backs available from banks 
nationwide. When this note last appeared in our 2004 FUN Signature Auction, it was ungraded. A physical inspection 
of the note resulted in the following description, “Pure perfection, as this example is just as nice a $5 Brown Back 
as we have ever offered. From the hugely embossed paper to the utter originality of this piece, it offers collectors 
everything they could desire in a note of this type.” PCGS Superb Gem Unc 67PPQ. (4,000-7,000) 
Starting Bid: $2,000 


| Fr. 484 1882 BB $10 Charter #4178 Superb Gen New 
| National Bank Note 
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16050 Saint Louis, MO - $10 1882 Brown Back Fr. 484 The NB of Commerce Ch. # (M)4178 
An outstanding PCGS Superb Gem Unc 67PPQ $10 Brown Back that complements the $5 Brown Back also in this 
auction. Vivid colors are noted on front and back, and the embossing, which is often obscured by the elaborate design 
details, remains bold and easily visible through the third party holder. The corners are sharp and deep, printed 
signatures add to the overall eye appeal. (5,000-8,000) 
Starting Bid: $2,500 


End of Currency Auction 


50 To view full descriptions, enlargeable images and bid online, visit HA.com/3515 


Terms and Conditions of Auction 


Auctioneer and Auction: 

1. This Auction is presented by Heritage Auctions, a d/b/a/ of Heritage Auctioneers & Galleries, Inc., or 
Heritage Auctions, Inc., or Heritage Numismatic Auctions, Inc., or Heritage Vintage Sports Auctions, 
Inc., or Currency Auctions of America, Inc., as identified with the applicable licensing information on 
the title page of the catalog or on the HA.com Internet site (the “Auctioneer”). The Auction is conducted 
under these Terms and Conditions of Auction and applicable state and local law. Announcements and 
corrections from the podium and those made through the Terms and Conditions of Auctions appearing 
on the Internet at HA.com supersede those in the printed catalog. 

Buyer’s Premium: 

2. FOR AUCTION SESSIONS ON OR BEFORE DECEMBER 31, 2011: On bids placed through Auctioneer, 
a Buyer's Premium of fifteen percent (15%) will be added to the successful hammer price bid on lots in 
Arms & Armor, Currency, US Coin, and World & Ancient Coin Auctions or nineteen and one-half percent 
(19.5%) on lots in all other Auctions. There is a minimum Buyer's Premium of $14.00 per lot. In Gallery 
Auctions (sealed bid auctions of mostly bulk numismatic material), the Buyer’s Premium is 19.5%. 

FOR AUCTION SESSIONS ON OR SUBSEQUENT TO JANUARY 1, 2012: All bids are subject to a Buyer's 
Premium which is in addition to the placed successful bid: 

¢ Fifteen percent (15%) on Arms & Armor, Currency, US Coin, and World & Ancient Coin Auctions lots; 
except that the World and Ancient Coin Auctions 3003 & 3018 shall have a Buyer's Premium of 19.5%; 

e Nineteen and one-half percent (19.5%) on Americana & Political, Civil War & Militaria, Comic, 
Manuscript, Movie Poster, Space Exploration, Sports Collectibles, Texana, Wine, and Gallery Auction 
(sealed bid auctions of mostly bulk numismatic material) lots; 

¢ For all other categories not listed above, twenty-five percent (25%) on the first $50,000, plus twenty 
percent (20%) of any amount between $50,000 and $1,000,000, plus twelve percent (12%) of any 
amount over $1,000,000 on each lot. There is a minimum Buyer's Premium of $14.00 per lot. 

Auction Venues: 

3. The following Auctions are conducted solely on the Internet: Heritage Weekly Internet Auctions (Coin, 
Currency, Comics, Rare Books, Jewelry & Watches, Guitars & Musical Instruments, and Vintage 
Movie Posters); Heritage Monthly Internet Auctions (Sports, World Coins and Rare Wine). Signature® 
Auctions and Grand Format Auctions accept bids from the Internet, telephone, fax, or mail first, 
followed by a floor bidding session; HeritageLive! and real- time telephone bidding are available to 
registered clients during these auctions. 

Bidders: 

4. Any person participating or registering for the Auction agrees to be bound by and accepts these Terms 
and Conditions of Auction (“Bidder(s)”). 

5. All Bidders must meet Auctioneer’s qualifications to bid. Any Bidder who is not a client in good 
standing of the Auctioneer may be disqualified at Auctioneer’s sole option and will not be awarded lots. 
Such determination may be made by Auctioneer in its sole and unlimited discretion, at any time prior 
to, during, or even after the close of the Auction. Auctioneer reserves the right to exclude any person 
from the auction. 

6. If an entity places a bid, then the person executing the bid on behalf of the entity agrees to personally 
guarantee payment for any successful bid. 


Credit: 

7. In order to place bids, Bidders who have not established credit with the Auctioneer must either furnish 
satisfactory credit information (including two collectibles-related business references) or supply valid 
credit card information along with a social security number, well in advance of the Auction. Bids placed 
through our Interactive Internet program will only be accepted from pre-registered Bidders. Bidders 
who are not members of HA.com or affiliates should preregister at least 48 hours before the start of the 
first session (exclusive of holidays or weekends) to allow adequate time to contact references. Credit will 
be granted at the discretion of Auctioneer. Additionally Bidders who have not previously established 
credit or who wish to bid in excess of their established credit history may be required to provide their 
social security number or the last four digits thereof so a credit check may be performed prior to 
Auctioneer’s acceptance of a bid. Check writing privileges and immediate delivery of merchandise 
may also be determined by pre-approval of credit based on a combination of criteria: HA.com history, 
related industry references, bank verification, a credit bureau report and/or a personal guarantee for a 
corporate or partnership entity in advance of the auction venue. 

Bidding Options: 

8. Bids in Signature. Auctions or Grand Format Auctions may be placed as set forth in the printed catalog 
section entitled “Choose your bidding method” For auctions held solely on the Internet, see the 
alternatives on HA.com. Review at HA.com/common/howtobid.php. 

9. Presentment of Bids: Non-Internet bids (including but not limited to podium, fax, phone and mail 
bids) are treated similar to floor bids in that they must be on-increment or at a half increment (called 
a cut bid). Any podium, fax, phone, or mail bids that do not conform to a full or half increment will be 
rounded up or down to the nearest full or half increment and this revised amount will be considered 
your high bid. 

10. Auctioneer’s Execution of Certain Bids. Auctioneer cannot be responsible for your errors in bidding, 
so carefully check that every bid is entered correctly. When identical mail or FAX bids are submitted, 
preference is given to the first received. To ensure the greatest accuracy, your written bids should be 
entered on the standard printed bid sheet and be received at Auctioneer’s place of business at least two 
business days before the Auction start. Auctioneer is not responsible for executing mail bids or FAX 
bids received on or after the day the first lot is sold, nor Internet bids submitted after the published 
closing time; nor is Auctioneer responsible for proper execution of bids submitted by telephone, mail, 
FAX, e-mail, Internet, or in person once the Auction begins. Bids placed electronically via the internet 
may not be withdrawn until your written request is received and acknowledged by Auctioneer (FAX: 
214-443-8425); such requests must state the reason, and may constitute grounds for withdrawal of 
bidding privileges. Lots won by mail Bidders will not be delivered at the Auction unless prearranged. 

11. Caveat as to Bid Increments. Bid increments (over the current bid level) determine the lowest amount 
you may bid on a particular lot. Bids greater than one increment over the current bid can be any 
whole dollar amount. It is possible under several circumstances for winning bids to be between 
increments, sometimes only $1 above the previous increment. Please see: “How can I lose by less 
than an increment?” on our website. Bids will be accepted in whole dollar amounts only. No “buy” or 
“unlimited” bids will be accepted. 


The following chart governs current bidding increments. 











Current Bid............cccccee0 Bid Increment Current Bid viiscsscissccieasesiess Bid Increment 
2G LD) scscctsoavaconnautennbsaneatbvnasted $1 $20,000 - $29,999 voices $2,000 

LO OS ess asten hes seteaerices $2 $30,000 - $49,999 woe $2,500 

$30 - $49 vvcccscsscssssecseeees $3 $50,000 - $99,999 vos $5,000 

G0 = OOD x. cciatctbenntesscentoucnctes $5 $100,000 - $199,999 wo. $10,000 
$100 - $199 vicccecccscsseees $10 $200,000 - $299,999 oo. $20,000 
D200 = G29 sa teccisocescstuscces $20 $300,000 - $499,999 wo. $25,000 
$300 - $499 voiicecesscseeees $25 $500,000 - $999,999 oo. $50,000 
$500 = $999 ..ccccssssscesconcnsces $50 $1,000,000 - $1,999,999 ....... $100,000 
$1,000 - $1,999 cee $100 $2,000,000 - $2,999,999 ....... $200,000 
$2,000 - $2,999 ees $200 $3,000,000 - $4,999,999 ....... $250,000 
$3,000 - $4,999 veces $250 $5,000,000 - $9,999,999 ....... $500,000 
$5,000 - $9,999 cece $500 >$10,000,000 wee $1,000,000 
$10,000 - $19,999 $1,000 





12. If Auctioneer calls for a full increment, a bidder may request Auctioneer to accept a bid at half of the 
increment (“Cut Bid”) only once per lot. After offering a Cut Bid, bidders may continue to participate 
only at full increments. Off-increment bids may be accepted by the Auctioneer at Signature® Auctions 
and Grand Format Auctions. If the Auctioneer solicits bids other than the expected increment, these 
bids will not be considered Cut Bids. 

Conducting the Auction: 

13. Notice of the consignor’s liberty to place bids on his lots in the Auction is hereby made in accordance 
with Article 2 of the Texas Business and Commercial Code. A “Minimum Bid” is an amount below 
which the lot will not sell. THE CONSIGNOR OF PROPERTY MAY PLACE WRITTEN ”Minimum 
Bids” ON HIS LOTS IN ADVANCE OF THE AUCTION; ON SUCH LOTS, IF THE HAMMER PRICE 
DOES NOT MEET THE “Minimum Bid’, THE CONSIGNOR MAY PAY A REDUCED COMMISSION 
ON THOSE LOTS. ”Minimum Bids” are generally posted online several days prior to the Auction 
closing. For any successful bid placed by a consignor on his Property on the Auction floor, or by any 
means during the live session, or after the "Minimum Bid” for an Auction have been posted, we will 
require the consignor to pay full Buyer's Premium and Seller's Commissions on such lot. 

14. The highest qualified Bidder recognized by the Auctioneer shall be the Buyer. In the event of a tie bid, 
the earliest bid received or recognized wins. In the event of any dispute between any Bidders at an 
Auction, Auctioneer may at his sole discretion reoffer the lot. Auctioneer’s decision and declaration 
of the winning Bidder shall be final and binding upon all Bidders. Bids properly offered, whether by 
floor Bidder or other means of bidding, may on occasion be missed or go unrecognized; in such cases, 
the Auctioneer may declare the recognized bid accepted as the winning bid, regardless of whether a 
competing bid may have been higher. 

15. Auctioneer reserves the right to refuse to honor any bid or to limit the amount of any bid, in its sole 
discretion. A bid is considered not made in “Good Faith” when made by an insolvent or irresponsible 
person, a person under the age of eighteen, or is not supported by satisfactory credit, collectibles 
references, or otherwise. Regardless of the disclosure of his identity, any bid by a consignor or his agent 
on a lot consigned by him is deemed to be made in “Good Faith” Any person apparently appearing on 
the OFAC list is not eligible to bid. 

. Nominal Bids. The Auctioneer in its sole discretion may reject nominal bids, small opening bids, or 
very nominal advances. If a lot bearing estimates fails to open for 40-60% of the low estimate, the 
Auctioneer may pass the item or may place a protective bid on behalf of the consignor. 

17. Lots bearing bidding estimates shall open at Auctioneer’s discretion (approximately 50%-60% of the 
low estimate). In the event that no bid meets or exceeds that opening amount, the lot shall pass as 
unsold. 

18. All items are to be purchased per lot as numerically indicated and no lots will be broken. Auctioneer 
reserves the right to withdraw, prior to the close, any lots from the Auction. 

19. Auctioneer reserves the right to rescind the sale in the event of nonpayment, breach of a warranty, 
disputed ownership, auctioneer’s clerical error or omission in exercising bids and reserves, or for any 
other reason and in Auctioneer’s sole discretion. In cases of nonpayment, Auctioneer’s election to void 
a sale does not relieve the Bidder from their obligation to pay Auctioneer its fees (seller’s and buyer’s 
premium) and any other damages or expenses pertaining to the lot. 

20. Auctioneer occasionally experiences Internet and/or Server service outages, and Auctioneer 
periodically schedules system downtime for maintenance and other purposes, during which Bidders 
cannot participate or place bids. If such outages occur, we may at our discretion extend bidding for the 
Auction. Bidders unable to place their Bids through the Internet are directed to contact Client Services 
at 1-800-872-6467. 

21. The Auctioneer, its affiliates, or their employees consign items to be sold in the Auction, and may bid 
on those lots or any other lots. Auctioneer or affiliates expressly reserve the right to modify any such 
bids at any time prior to the hammer based upon data made known to the Auctioneer or its affiliates. 
The Auctioneer may extend advances, guarantees, or loans to certain consignors. 

22. The Auctioneer has the right to sell certain unsold items after the close of the Auction. Such lots shall 
be considered sold during the Auction and all these Terms and Conditions shall apply to such sales 
including but not limited to the Buyer’s Premium, return rights, and disclaimers. 
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Payment: 

23. All sales are strictly for cash in United States dollars (including U.S. currency, bank wire, cashier checks, 
travelers checks, eChecks, and bank money orders, and are subject to all reporting requirements). 
All deliveries are subject to good funds; funds being received in Auctioneer’s account before delivery 
of the Purchases; and all payments are subject to a clearing period. Auctioneer reserves the right 
to determine if a check constitutes “good funds”: checks drawn on a U.S. bank are subject to a ten 
business day hold, and thirty days when drawn on an international bank. Clients with pre-arranged 
credit status may receive immediate credit for payments via eCheck, personal or corporate checks. All 
others will be subject to a hold of 5 days, or more, for the funds to clear prior to releasing merchandise. 
(ref. T&C item 7 Credit for additional information.) Payments can be made 24-48 hours post auction 
from the My Orders page of the HA.com website. 

24. Payment is due upon closing of the Auction session, or upon presentment of an invoice. Auctioneer 
reserves the right to void an invoice if payment in full is not received within 7 days after the close of 
the Auction. In cases of nonpayment, Auctioneer’s election to void a sale does not relieve the Bidder 
from their obligation to pay Auctioneer its fees (seller's and buyer's premium) on the lot and any other 
damages pertaining to the lot. 

. Lots delivered to you, or your representative in the States of Texas, California, New York, or other states 
where the Auction may be held, are subject to all applicable state and local taxes, unless appropriate 
permits are on file with Auctioneer. (Note: Coins are only subject to sales tax in California on invoices 
under $1500 and in Texas on invoices under $1000. Check the Web site at: http://coins.ha.com/c/ 
ref/sales-tax.zx for more details.) Bidder agrees to pay Auctioneer the actual amount of tax due 
in the event that sales tax is not properly collected due to: 1) an expired, inaccurate, inappropriate 
tax certificate or declaration, 2) an incorrect interpretation of the applicable statute, 3) or any other 
reason. The appropriate form or certificate must be on file at and verified by Auctioneer five days prior 
to Auction or tax must be paid; only if such form or certificate is received by Auctioneer within 4 days 
after the Auction can a refund of tax paid be made. Lots from different Auctions may not be aggregated 
for sales tax purposes. 

26. In the event that a Bidder’s payment is dishonored upon presentment(s), Bidder shall pay the maximum 
statutory processing fee set by applicable state law. If you attempt to pay via eCheck and your financial 
institution denies this transfer from your bank account, or the payment cannot be completed using the 
selected funding source, you agree to complete payment using your credit card on file. 

27. If any Auction invoice submitted by Auctioneer is not paid in full when due, the unpaid balance will 
bear interest at the highest rate permitted by law from the date of invoice until paid. Any invoice not 
paid when due will bear a three percent (3%) late fee on the invoice amount or three percent (3%) of 
any installment that is past due. If the Auctioneer refers any invoice to an attorney for collection, the 
buyer agrees to pay attorney's fees, court costs, and other collection costs incurred by Auctioneer. If 
Auctioneer assigns collection to its in-house legal staff, such attorney's time expended on the matter 
shall be compensated at a rate comparable to the hourly rate of independent attorneys. 

. In the event a successful Bidder fails to pay any amounts due, Auctioneer reserves the right to sell the 
lot(s) securing the invoice to any underbidders in the Auction that the lot(s) appeared, or at subsequent 
private or public sale, or relist the lot(s) in a future auction conducted by Auctioneer. A defaulting Bidder 
agrees to pay for the reasonable costs of resale (including a 10% seller's commission, if consigned to an 
auction conducted by Auctioneer). The defaulting Bidder is liable to pay any difference between his total 
original invoice for the lot(s), plus any applicable interest, and the net proceeds for the lot(s) if sold at 
private sale or the subsequent hammer price of the lot(s) less the 10% seller’s commissions, if sold at an 
Auctioneer’s auction. 
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Terms and Conditions of Auction 


29. Auctioneer reserves the right to require payment in full in good funds before delivery of the 
merchandise. 

30. Auctioneer shall have a lien against the merchandise purchased by the buyer to secure payment of 
the Auction invoice. Auctioneer is further granted a lien and the right to retain possession of any 
other property of the buyer then held by the Auctioneer or its affiliates to secure payment of any 
Auction invoice or any other amounts due the Auctioneer or affiliates from the buyer. With respect to 
these lien rights, Auctioneer shall have all the rights of a secured creditor under Article 9 of the Texas 
Uniform Commercial Code, including but not limited to the right of sale. In addition, with respect to 
payment of the Auction invoice(s), the buyer waives any and all rights of offset he might otherwise 
have against the Auctioneer and the consignor of the merchandise included on the invoice. If a 
Bidder owes Auctioneer or its affiliates on any account, Auctioneer and its affiliates shall have the 
right to offset such unpaid account by any credit balance due Bidder, and it may secure by possessory 
lien any unpaid amount by any of the Bidder’s property in their possession. 

. Title shall not pass to the successful Bidder until all invoices are paid in full. It is the responsibility 
of the buyer to provide adequate insurance coverage for the items once they have been delivered to a 
common carrier or third-party shipper. 

Delivery; Shipping; and Handling Charges: 

32. Buyer is liable for shipping and handling. Please refer to Auctioneer’s website www.HA.com/ 
common/shipping.php for the latest charges or call Auctioneer. Auctioneer is unable to combine 
purchases from other auctions or affiliates into one package for shipping purposes. Lots won will be 
shipped in a commercially reasonable time after payment in good funds for the merchandise and the 
shipping fees is received or credit extended, except when third-party shipment occurs. 

33. Successful international Bidders shall provide written shipping instructions, including specified 
customs declarations, to the Auctioneer for any lots to be delivered outside of the United States. 
NOTE: Declaration value shall be the item(s) hammer price together with its buyer’s premium and 
Auctioneer shall use the correct harmonized code for the lot. Domestic Buyers on lots designated for 
third-party shipment must designate the common carrier, accept risk of loss, and prepay shipping 
costs. 

34. All shipping charges will be borne by the successful Bidder. On all domestic shipments, any risk of 
loss during shipment will be borne by Heritage until the shipping carrier's confirmation of delivery 
to the address of record in Auctioneer’s file (carrier's confirmation is conclusive to prove delivery 
to Bidder; if the client has a Signature release on file with the carrier, the package is considered 
delivered without Signature) or delivery by Heritage to Bidder’s selected third-party shipper. On 
all foreign shipments, any risk of loss during shipment will be borne by the Bidder following 
Auctioneer’s delivery to the Bidder’s designated common carrier or third-party shipper. 

35. Due to the nature of some items sold, it shall be the responsibility for the successful Bidder to arrange 
pick-up and shipping through third-parties; as to such items Auctioneer shall have no liability. 
Failure to pick-up or arrange shipping in a timely fashion (within ten days) shall subject Lots to 
storage and moving charges, including a $100 administration fee plus $10 daily storage for larger 
items and $5.00 daily for smaller items (storage fee per item) after 35 days. In the event the Lot is 
not removed within ninety days, the Lot may be offered for sale to recover any past due storage or 
moving fees, including a 10% Seller’s Commission. 

36. The laws of various countries regulate the import or export of certain plant and animal properties, 
including (but not limited to) items made of (or including) ivory, whalebone, turtle shell, coral, 
crocodile, or other wildlife. Transport of such lots may require special licenses for export, import, or 
both. Bidder is responsible for: 1) obtaining all information on such restricted items for both export 
and import; 2) obtaining all such licenses and/or permits. Delay or failure to obtain any such license 
or permit does not relieve the buyer of timely compliance with standard payment terms. For further 
information, please contact Ron Brackemyre at 800- 872-6467 ext. 1312. 

37. Any request for shipping verification for undelivered packages must be made within 30 days of 
shipment by Auctioneer. 

Cataloging, Warranties and Disclaimers: 

38. NO WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE WITH RESPECT TO ANY 
DESCRIPTION CONTAINED IN THIS AUCTION OR ANY SECOND OPINE. Any description of the 
items or second opine contained in this Auction is for the sole purpose of identifying the items for 
those Bidders who do not have the opportunity to view the lots prior to bidding, and no description 
of items has been made part of the basis of the bargain or has created any express warranty that the 
goods would conform to any description made by Auctioneer. Color variations can be expected in 
any electronic or printed imaging, and are not grounds for the return of any lot. NOTE: Auctioneer, 
in specified auction venues, for example, Fine Art, may have express written warranties and you are 
referred to those specific terms and conditions. . 

39. Auctioneer is selling only such right or title to the items being sold as Auctioneer may have by 
virtue of consignment agreements on the date of auction and disclaims any warranty of title to 
the Property. Auctioneer disclaims any warranty of merchantability or fitness for any particular 
purposes. All images, descriptions, sales data, and archival records are the exclusive property of 
Auctioneer, and may be used by Auctioneer for advertising, promotion, archival records, and any 
other uses deemed appropriate. 

40. Translations of foreign language documents may be provided as a convenience to interested parties. 
Auctioneer makes no representation as to the accuracy of those translations and will not be held 
responsible for errors in bidding arising from inaccuracies in translation. 

. Auctioneer disclaims all liability for damages, consequential or otherwise, arising out of or in 
connection with the sale of any Property by Auctioneer to Bidder. No third party may rely on any 
benefit of these Terms and Conditions and any rights, if any, established hereunder are personal to 
the Bidder and may not be assigned. Any statement made by the Auctioneer is an opinion and does 
not constitute a warranty or representation. No employee of Auctioneer may alter these Terms and 
Conditions, and, unless signed by a principal of Auctioneer, any such alteration is null and void. 

42. Auctioneer shall not be liable for breakage of glass or damage to frames (patent or latent); such defects, 

in any event, shall not be a basis for any claim for return or reduction in purchase price. 

Release: 

43. In consideration of participation in the Auction and the placing of a bid, Bidder expressly releases 
Auctioneer, its officers, directors and employees, its affiliates, and its outside experts that provide 
second opines, from any and all claims, cause of action, chose of action, whether at law or equity or 
any arbitration or mediation rights existing under the rules of any professional society or affiliation 
based upon the assigned description, or a derivative theory, breach of warranty express or implied, 
representation or other matter set forth within these Terms and Conditions of Auction or otherwise. 
In the event of a claim, Bidder agrees that such rights and privileges conferred therein are strictly 
construed as specifically declared herein; e.g., authenticity, typographical error, etc. and are the 
exclusive remedy. Bidder, by non-compliance to these express terms of a granted remedy, shall waive 
any claim against Auctioneer. 

44. Notice: Some Property sold by Auctioneer are inherently dangerous e.g. firearms, cannons, and 
small items that may be swallowed or ingested or may have latent defects all of which may cause 
harm to a person. Purchaser accepts all risk of loss or damage from its purchase of these items and 
Auctioneer disclaims any liability whether under contract or tort for damages and losses, direct or 
inconsequential, and expressly disclaims any warranty as to safety or usage of any lot sold. 

Dispute Resolution and Arbitration Provision: 

45. By placing a bid or otherwise participating in the auction, Bidder accepts these Terms and Conditions 
of Auction, and specifically agrees to the dispute resolution provided herein. Consumer disputes 
shall be resolved through court litigation which has an exclusive Dallas, Texas venue clause and 
jury waiver. Non-consumer dispute shall be determined in binding arbitration which arbitration 
replaces the right to go to court, including the right to a jury trial. 

46. Auctioneer in no event shall be responsible for consequential damages, incidental damages, 


3 


—_— 


4 


—_— 


compensatory damages, or any other damages arising or claimed to be arising from the auction of 
any lot. In the event that Auctioneer cannot deliver the lot or subsequently it is established that the lot 
lacks title, or other transfer or condition issue is claimed, in such cases the sole remedy shall be limited 
to rescission of sale and refund of the amount paid by Bidder; in no case shall Auctioneer's maximum 
liability exceed the high bid on that lot, which bid shall be deemed for all purposes the value of the lot. 
After one year has elapsed, Auctioneer’s maximum liability shall be limited to any commissions and 
fees Auctioneer earned on that lot. 

47. In the event of an attribution error, Auctioneer may at its sole discretion, correct the error on 
the Internet, or, if discovered at a later date, to refund the buyer’s purchase price without further 
obligation. 

48. Dispute Resolution for Consumers and Non-Consumers: Any claim, dispute, or controversy in 
connection with, relating to and /or arising out of the Auction, participation in the Auction, award 
of lots, damages of claims to lots, descriptions, condition reports, provenance, estimates, return and 
warranty rights, any interpretation of these Terms and Conditions, any alleged verbal modification 
of these Terms and Conditions and/or any purported settlement whether asserted in contract, tort, 
under Federal or State statute or regulation shall or any other matter: a) if presented by a consumer, 
be exclusively heard by, and the parties consent to, exclusive in personam jurisdiction in the State 
District Courts of Dallas County, Texas. THE PARTIES EXPRESSLY WAIVE ANY RIGHT TO TRIAL 
BY JURY. Any appeals shall be solely pursued in the appellate courts of the State of Texas; or b) for 
any claimant other than a consumer, the claim shall be presented in confidential binding arbitration 
before a single arbitrator, that the parties may agree upon, selected from the JAMS list of Texas 
arbitrators. The case is not to be administrated by JAMS; however, if the parties cannot agree on 
an arbitrator, then JAMS shall appoint the arbitrator and it shall be conducted under JAMS rules. 
The locale shall be Dallas Texas. The arbitrator’s award may be enforced in any court of competent 
jurisdiction. Any party on any claim involving the purchase or sale of numismatic or related items 
may elect arbitration through binding PNG arbitration. Any claim must be brought within one (1) 
year of the alleged breach, default or misrepresentation or the claim is waived. This agreement and 
any claims shall be determined and construed under Texas law. The prevailing party (party that 
is awarded substantial and material relief on its claim or defense) may be awarded its reasonable 
attorneys’ fees and costs. 

49. No claims of any kind can be considered after the settlements have been made with the consignors. 
Any dispute after the settlement date is strictly between the Bidder and consignor without 
involvement or responsibility of the Auctioneer. 

50. In consideration of their participation in or application for the Auction, a person or entity (whether 
the successful Bidder, a Bidder, a purchaser and/or other Auction participant or registrant) agrees 
that all disputes in any way relating to, arising under, connected with, or incidental to these Terms 
and Conditions and purchases, or default in payment thereof, shall be arbitrated pursuant to the 
arbitration provision. In the event that any matter including actions to compel arbitration, construe 
the agreement, actions in aid or arbitration or otherwise needs to be litigated, such litigation 
shall be exclusively in the Courts of the State of Texas, in Dallas County, Texas, and if necessary 
the corresponding appellate courts. For such actions, the successful Bidder, purchaser, or Auction 
participant also expressly submits himself to the personal jurisdiction of the State of Texas. 

51. These Terms & Conditions provide specific remedies for occurrences in the auction and delivery 
process. Where such remedies are afforded, they shall be interpreted strictly. Bidder agrees that any 
claim shall utilize such remedies; Bidder making a claim in excess of those remedies provided in 
these Terms and Conditions agrees that in no case whatsoever shall Auctioneer’s maximum liability 
exceed the high bid on that lot, which bid shall be deemed for all purposes the value of the lot. 

Miscellaneous: 

52. Agreements between Bidders and consignors to effectuate a non-sale of an item at Auction, inhibit 
bidding on a consigned item to enter into a private sale agreement for said item, or to utilize the 
Auctioneer’s Auction to obtain sales for non-selling consigned items subsequent to the Auction, 
are strictly prohibited. If a subsequent sale of a previously consigned item occurs in violation of 
this provision, Auctioneer reserves the right to charge Bidder the applicable Buyer’s Premium and 
consignor a Seller’s Commission as determined for each auction venue and by the terms of the 
seller's agreement. 

53. Acceptance of these Terms and Conditions qualifies Bidder as a client who has consented to be 
contacted by Heritage in the future. In conformity with “do-not-call” regulations promulgated by 
the Federal or State regulatory agencies, participation by the Bidder is affirmative consent to being 
contacted at the phone number shown in his application and this consent shall remain in effect until 
it is revoked in writing. Heritage may from time to time contact Bidder concerning sale, purchase, and 
auction opportunities available through Heritage and its affiliates and subsidiaries. 

54. Rules of Construction: Auctioneer presents properties in a number of collectible fields, and as such, 
specific venues have promulgated supplemental Terms and Conditions. Nothing herein shall be 
construed to waive the general Terms and Conditions of Auction by these additional rules and shall 
be construed to give force and effect to the rules in their entirety. 


State Notices: 

Notice as to an Auction in California. Auctioneer has in compliance with Title 2.95 of the California 
Civil Code as amended October 11, 1993 Sec. 1812.600, posted with the California Secretary of State its 
bonds for it and its employees, and the auction is being conducted in compliance with Sec. 2338 of the 
Commercial Code and Sec. 535 of the Penal Code. 


Notice as to an Auction in New York City. These Terms and Conditions of Sale are designed to conform 
to the applicable sections of the New York City Department of Consumer Affairs Rules and Regulations 
as Amended. This sale is a Public Auction Sale conducted by Heritage Auctioneers & Galleries, Inc. 
# 41513036. The New York City licensed auctioneers are: Sam Foose, #095260; Kathleen Guzman, 
#0762165; Nicholas Dawes, #1304724; Ed Beardsley, #1183220; Scott Peterson, #1306933; Andrea Voss, 
#1320558, who will conduct the Sale on behalf of itself and Heritage Numismatic Auctions, Inc. (for 
Coins) and Currency Auctions of America, Inc. (for currency). All lots are subject to: the consignor’s 
rights to bid thereon in accord with these Terms and Conditions of Sale, consignor’s option to receive 
advances on their consignments, and Auctioneer, in its sole discretion, may offer limited extended 
financing to registered bidders, in accord with Auctioneer’s internal credit standards. A registered 
bidder may inquire whether a lot is subject to an advance or a reserve. Auctioneer has made advances to 
various consignors in this sale. On lots bearing an estimate, the term refers to a value range placed on an 
item by the Auctioneer in its sole opinion but the final price is determined by the bidders. 


Notice as to an Auction in Texas. In compliance with TDLR rule 67.100(c)(1), notice is hereby provided 
that this auction is covered by a Recovery Fund administered by the Texas Department of Licensing 
and Regulation, P.O. Box 12157, Austin, Texas 78711 (512) 463-6599. Any complaints may be directed 
to the same address. 

Notice as to an Auction in Ohio: Auction firm and Auctioneer are licensed by the Dept. of Agriculture, 
and either the licensee is bonded in favor of the state or an aggrieved person may initiate a claim against 
the auction recovery fund created in Section 4707.25 of the Revised Code as a result of the licensee's 
actions, whichever is applicable. 
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Additional Terms & Conditions: 
COINS & CURRENCY 


COINS and CURRENCY TERM A: Signature. Auctions are not on approval. No certified material 
may be returned because of possible differences of opinion with respect to the grade offered by 
any third-party organization, dealer, or service. No guarantee of grade is offered for uncertified 
Property sold and subsequently submitted to a third-party grading service. There are absolutely 
no exceptions to this policy. Under extremely limited circumstances, (e.g. gross cataloging error) 
a purchaser, who did not bid from the floor, may request Auctioneer to evaluate voiding a sale: 
such request must be made in writing detailing the alleged gross error; submission of the lot to 
the Auctioneer must be pre-approved by the Auctioneer; and bidder must notify Ron Brackemyre 
(1-800-8726467 Ext. 1312) in writing of such request within three (3) days of the non-floor 
bidder's receipt of the lot. Any lot that is to be evaluated must be in our offices within 30 days after 
Auction. Grading or method of manufacture do not qualify for this evaluation process nor do such 
complaints constitute a basis to challenge the authenticity of a lot. AFTER THAT 30-DAY PERIOD, 
NO LOTS MAY BE RETURNED FOR REASONS OTHER THAN AUTHENTICITY. Lots returned 
must be housed intact in their original holder. No lots purchased by floor Bidders may be returned 
(including those Bidders acting as agents for others) except for authenticity. Late remittance for 
purchases may be considered just cause to revoke all return privileges. 


COINS and CURRENCY TERM B: Auctions conducted solely on the Internet THREE (3) DAY 
RETURN POLICY: Certified Coin and Uncertified and Certified Currency lots paid for within 
seven days of the Auction closing are sold with a three (3) day return privilege unless otherwise 
noted in the description as “Sold As Is, No Return Lot” You may return lots under the following 
conditions: Within three days of receipt of the lot, you must first notify Auctioneer by contacting 
Client Service by phone (1-800-872-6467) or e-mail (Bid@HA.com), and immediately ship the 
lot(s) fully insured to the attention of Returns, Heritage, 3500 Maple Avenue, 17th Floor, Dallas 
TX 75219-3941. Lots must be housed intact in their original holder and condition. You are 
responsible for the insured, safe delivery of any lots. A non-negotiable return fee of 5% of the 
purchase price ($10 per lot minimum) will be deducted from the refund for each returned lot 
or billed directly. Postage and handling fees are not refunded. After the three-day period (from 
receipt), no items may be returned for any reason. Late remittance for purchases revokes these 
Return privileges. 


COINS and CURRENCY TERM C: Bidders who have inspected the lots prior to any Auction, or 
attended the Auction, or bid through an Agent, will not be granted any return privileges, except 
for reasons of authenticity. 


COINS and CURRENCY TERM D: Coins sold referencing a third-party grading service are sold “as 
is” without any express or implied warranty, except for a guarantee by Auctioneer that they are 
genuine. Certain warranties may be available from the grading services and the Bidder is referred 
to them for further details: Numismatic Guaranty Corporation (NGC), P.O. Box 4776, Sarasota, 
FL 34230; Professional Coin Grading Service (PCGS), PO Box 9458, Newport Beach, CA 92658; 
ANACS, 6555 S. Kenton St. Ste. 303, Englewood, CO 80111; and Independent Coin Grading Co. 
(ICG), 7901 East Belleview Ave., Suite 50, Englewood, CO 80111. 


COINS and CURRENCY TERM E: Notes sold referencing a third-party grading service are sold “as is” 
without any express or implied warranty, except for guarantee by Auctioneer that they are genuine. 
Grading, condition or other attributes of any lot may have a material effect on its value, and the 
opinion of others, including third-party grading services such as PCGS Currency, PMG, and CGA 
may differ with that of Auctioneer. Auctioneer shall not be bound by any prior or subsequent 
opinion, determination, or certification by any grading service. Bidder specifically waives any 
claim to right of return of any item because of the opinion, determination, or certification, or lack 
thereof, by any grading service. Certain warranties may be available from the grading services and 
the Bidder is referred to them for further details: Paper Money Guaranty (PMG), PO Box 4711, 
Sarasota FL 34230; PCGS Currency, PO Box 9458, Newport Beach, CA 92658; Currency Grading 
& Authentication (CGA), PO Box 418, Three Bridges, NJ 08887. Third party graded notes are not 
returnable for any reason whatsoever. 

COINS and CURRENCY TERM F: Since we cannot examine encapsulated coins or notes, they are 
sold “as is” without our grading opinion, and may not be returned for any reason. Auctioneer 
shall not be liable for any patent or latent defect or controversy pertaining to or arising from any 
encapsulated collectible. In any such instance, purchaser’s remedy, if any, shall be solely against 
the service certifying the collectible. 


New York State Auctions Only 


COINS and CURRENCY TERM G: Due to changing grading standards over time, differing 
interpretations, and to possible mishandling of items by subsequent owners, Auctioneer reserves 
the right to grade items differently than shown on certificates from any grading service that 
accompany the items. Auctioneer also reserves the right to grade items differently than the grades 
shown in the prior catalog should such items be reconsigned to any future auction. 


COINS and CURRENCY TERM H: Although consensus grading is employed by most grading 
services, it should be noted as aforesaid that grading is not an exact science. In fact, it is entirely 
possible that if lot is broken out of a plastic holder and resubmitted to another grading service or 
even to the same service, the lot could come back with a different grade assigned. 


COINS and CURRENCY TERM I: Certification does not guarantee protection against the normal 
risks associated with potentially volatile markets. The degree of liquidity for certified coins and 
collectibles will vary according to general market conditions and the particular lot involved. For 
some lots there may be no active market at all at certain points in time. 


COINS and CURRENCY TERM J: All non-certified coins and currency are guaranteed genuine, but 
are not guaranteed as to grade, since grading is a matter of opinion, an art and not a science, and 
therefore the opinion rendered by the Auctioneer or any third party grading service may not agree 
with the opinion of others (including trained experts), and the same expert may not grade the 
same item with the same grade at two different times. Auctioneer has graded the non-certified 
numismatic items, in the Auctioneer’s opinion, to their current interpretation of the American 
Numismatic Association's standards as of the date the catalog was prepared. There is no guarantee 
or warranty implied or expressed that the grading standards utilized by the Auctioneer will meet 
the standards of any grading service at any time in the future. 


COINS and CURRENCY TERM K: Storage of purchased coins and currency: Purchasers are advised 
that certain types of plastic may react with a coin’s metal or transfer plasticizer to notes and may 
cause damage. Caution should be used to avoid storage in materials that are not inert. 


COINS and CURRENCY TERM L: Storage of purchased coins and currency: Purchasers are advised 
that certain types of plastic may react with a coin’ metal or transfer plasticizer to notes and may 
cause damage. Caution should be used to avoid storage in materials that are not inert. 


COINS and CURRENCY TERM M: NOTE: Purchasers of rare coins or currency through Heritage 
have available the option of arbitration by the Professional Numismatists Guild (PNG); if an 
election is not made within ten (10) days of an unresolved dispute, Auctioneer may elect either 
PNG or A.A.A. Arbitration. 


COINS and CURRENCY TERM N: For more information regarding Canadian lots attributed to the 
Charlton reference guides, please contact: Charlton International, PO Box 820, Station Willowdale 
B, North York, Ontario M2K 2R1 Canada. 


COINS and CURRENCY TERM O: Some of the lots offered herein have been assigned to 1031 
Services, Inc. for the purpose of consignor’s tax deferred exchange. 


For wiring instructions call the Credit department at 1-800-872-6467 
or e-mail: CreditDept@HA.com 


Notice as to an Auction in New York City. These Terms and Conditions of Sale are designed 
to conform to the applicable sections of the New York City Department of Consumer Affairs 
Rules and Regulations as Amended. This sale is a Public Auction Sale conducted by Heritage 
Auctioneers & Galleries, Inc. # 41513036. The New York City licensed auctioneers are: Sam 
Foose, #095260; Kathleen Guzman, #0762165; Nicholas Dawes, #1304724; Ed Beardsley, 
#1183220; Scott Peterson, #1306933; Andrea Voss, #1320558, who will conduct the Sale on 
behalf of itself and Heritage Numismatic Auctions, Inc. (for Coins) and Currency Auctions of 
America, Inc. (for currency). All lots are subject to: the consignor’s rights to bid thereon in 
accord with these Terms and Conditions of Sale, consignor’s option to receive advances on their 
consignments, and Auctioneer, in its sole discretion, may offer limited extended financing to 
registered bidders, in accord with Auctioneer’s internal credit standards. A registered bidder 
may inquire whether a lot is subject to an advance or a reserve. Auctioneer has made advances 
to various consignors in this sale. On lots bearing an estimate, the term refers to a value range 
placed on an item by the Auctioneer in its sole opinion but the final price is determined by the 
bidders. Rev 10-10-11 

Rey, 11-16-11 








HERITAGE 


YOUR PERSONAL ONLINE 
COLLECTION INVENTORY 


Heritage’s new MyCollection software is a private record of collectibles that you 
own, buy, or resell, and it’s great for insurance or estate planning. 
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Click on the headings to sort. 
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Wholesale Ask 


+ Stores images, description, and more. Total Value: $15,364,067 


Total purchase price: $18,559,992 
Total Make Offer Value for items accepting offers: $21,763,751 
1652 SHILNG OAK TREE 4U55 NGC Set Value $8,625 Not Taking Offers 
Population 15/32 
View Auction Prices Realized 


+ All items bought from Heritage are added 
automatically! 





AM PLANT 1/24RL RESTRIKE MS62 ECGS Set Value $1,265 32 Not Taking Offers 
Population 8/6 
View Auction Prices Realized 


Items bought elsewhere can also be added 


Allows for infinite organization of your collection. 
Elephant Halfpenny, LONDON, Thick Set Value $2,530 31 Not Taking Offers 
Planchet, BN MS62 PCGS 

Population 16/23 

View Auction Prices Realized 


Exports to Excel or to print for easy reference. 


+++ + 


Elephant Halfpenny, LONDON, Thick Set Value $1,725 Not Taking Offers 
Planchet, BN AUS5 NGC 

Population 25/55 

View Auction Prices Realized 


You enjoy absolute privacy. Your information 
will not be shared with, or sold to, any third 
party for any reason. 


1722 Rosa Americana Halfpenny, D:G:REX, Set Value $1,840 31 Not Taking Offers 
BN AUS8 PCGS 

Population 3/8 

View Auction Prices Realized 











+ Available in all Heritage categories 





But the most exciting thing about the new MyCollection software is 
the ability to receive offers on items you purchased from Heritage at 
auction, including the ability to set your own “Buy Now” price. 


Heritage members now have the opportunity to make an anonymous offer to the buyer of items 
previously purchased at auction from Heritage, directly through our Auction Results Archives. 
Heritage manages the transaction, maintaining privacy for both parties. Acceptance of an offer 
represents agreement with the terms and conditions of sale, including Heritage’s commission. 

This service is free to the buyer (no buyer’s premium), includes a 7 day return policy, protects the 
identity of both parties, and allows offers and counter-offers. If you receive an offer, you will have 
72 hours to decline, counter-offer or accept the offer. You are under no obligation until you accept 
an offer or a buyer accepts your counter offer. You will receive payment for items sold within 30 


days of Heritage’s receipt of your item. 
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DALLAS | NEW YORK | BEVERLY HILLS | SAN FRANCISCO | PARIS | GENEVA 
NYC Auctioneer licenses: Samuel Foose 0952360; Robert Korver 1096338; Kathleen Guzman 0762165; Michael J. Sadler 1304630; Andrea Voss 1320558 | Auctions are subject to a 12-25% buyer's premium. See HA.com for details. 

































WORLD COIN AUCTIONS 


VaVo)n (0m @e)lam D)icset(e)s 
Hong Kong 


Are you a talented and knowledgeable World Coin specialist? 
Then set your sights on a high-profile career in our planned 
Hong Kong office. 





We are seeking an ambitious candidate who will bring their 
excellent reputation, exemplary business ethics, strong work 
ethic, keen organizational skills, and World Coin knowledge. 
The successful candidate will be responsible for building 
relationships which strengthen Heritage’s presence in the 
Hong Kong market. This includes but is not limited to: buying 
and selling, reviewing inquiries, authenticating, vetting and 
obtaining auction consignments, and marketing specific 
items to valued clients. Bi-lingual (Chinese/English) a plus. 


Heritage Auctions (HA.com) is the World's Largest Numismatic 
Auctioneer and Dealer. Other auction categories include Wine, 
Jewelry, Timepieces, Luxury Accessories, Comics, and many 
more. Heritage Auctions, a well-established auction house 
in business for over 35 years, with 7 offices worldwide is 
expanding and hiring for our planned Hong Kong office to 
meet growing business needs. 


If you are interested or know of a qualified candidate who 
would be interested in joining the Heritage family, please 
email your resume to experts@HA.com or visit our career 
center at HA.com/Careers. 


Annual Sales Exceed $750 Million | 600,000+ Online Bidder Members IE RI TAGE. 
3500 Maple Avenue | Dallas, Texas 75219 | 800-872-6467 | HA.com ce» 
DALLAS | NEW YORK | BEVERLY HILLS | SAN FRANCISCO | PARIS | GENEVA A U C T | O N S 
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THE PERSONAL PROPERTY 
OF" JOHN WAYNE 
auction made history. 


Now you can own special 
Limited Edition mementos to 
commemorate this amazing event. 
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Family opens vault 
to collectors and fans of 


JOHN 
WAYNE 


i) \@ A portion of the proceeds 
\ from the sales of the 
library edition catalogs 
and all profits from the 
sale of the DVD will 
benefit the John Wayne 
Cancer Foundation. 
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AUCTIONS 


THE PERSONAL PROPERTY OF JOHN WAYNE THE PERSONAL PROPERTY OF JOHN WAYNE 


300-PAGE SPECIAL LIMITED EDITION KEEPSAKE COLLECTOR’S DVD 
ILLUSTRATED AUCTION CATALOG Family Members Ethan, Patrick, Marisa and Pilar Wayne 
Full-Color Photographs Reflect on Wayne's Life and Career 
Descriptions for Over 700 Lots Highlights from the Historic Auction 


More than 300 Pages 
Family Home Movies and Rarely Seen Photos 
SOFTCOVER AUCTION CATALOG —$50 
KEEPSAKE 


LIMITED LIBRARY EDITION SIGNED BY ETHAN WAYNE COLLECTOR'S DVD—$19.95 
HARDCOVER AUCTION CATALOG — $125 


Order Your Collectible Auction Catalog, 
Keepsake DVD, & Magazine Today! 


Call 866-835-3243 or visit HA.com/JohnWayne 
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Heritage Charity Auctions 


Making your charity auction easier and more successful 








Dale Chihuly Glass DY F-Tanvolate Fm GTo)(o MN [-Xe1.4[-1e%-¥ 2009 Hideki Matsui World Cowboy Legends 
Sold For: $13,145, Nov. 2011. Black, Starr & Frost Series Game Six Home Run __s— Poker Fantasy 
st-vatevinuj are ml Mal-M ms alel-lalh. Sold For: $7,767, May 2007 _— Baseball Sold For: $30,000, May 2010 
House Benefiting Academy Award Sold For: $23,900, April 2010 Benefiting Pat & Emmitt 
winner Meryl Streep’s charity Benefiting Friends of the Smith Charities 
of choice, Equality Now G@aiitelx-j\aneva mi-lit 
2004 Arlen Ness Victory Super Bowl XLV Double Suite 1909-11 T206 Sweet Caporal 
Vegas, Autographed by Sold For: $160,000, Feb. 2010 Honus Wagner SGC 
NASCAR legend Kyle Petty Benefiting Big Brothers Big Authentic - A Newly 
Sold For: $9,500, Oct. 2011 Sisters Discovered Example! 
Benefiting Texas Scottish Rite Yo} (ol me] san VA.0¥n-,0 OREN oN AAO N10) 
los oli r=] cola @lalilolg-ia Benefiting School Sisters of 


INYosuaem Dy-laars) 
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Fantasy Trip 

Sold For: $22,000, May 2010 
Benefiting Pat & Emmitt 
Smith Charities 


Fall Fashion Week Fantasy 
With Tina Craig, 

“The Bag Snob” 

Sold For: $42,500, May 2010 
Benefiting Pat & Emmitt 
Smith Charities 


Heritage Auctions would like to help worthy charities save time and resources while raising more 
mareyal-\ mre ferexe WII m-larem-)i\c-1e-1al-s+-Fak AM le Mel ailalale Rell] m1-1a Via -\-mkem-] ©) eo] ge)Y-roMeiar-]gia(-.-e- lave ma al-liae le) ale) g- 
ioe l\- We of- [el @r-lale i Xomant-t-1 am al-\W a ia(-lae\-Fal aleam Koll o)ce) il Micoanmaal-m-lale(-r-)elamie{-11 om DM al-1c-1Ke) cM] o)cey iit 


MII eX-mrole)at-1x-Yo i xoMel al- lal d{-1-M-1-){-101 10 eh ele] mm -1an) o)(e\.-1-1-9 


Call today to find out how the professionals at Heritage Charity Auctions can sharpen your 


olaliF-laidalae) elcome -vacelae-w-larem alli oMelUM a-y- loamy celu lm iUlatele-]ilalemeley-1 3 


molm@-IMik-t-M-10 [olde laer-1-] (ole al-|al/mer-1X-Xe(e)a\ Am) [Uae] oe) MN Nal Oe) | [relke las 
im Elalo| eXore) al (exolanle)ial-Xom\Z-l|U[-aniioso) PAYAL m- Wero)a a), O74 WN eMac ic toll Ie) mer-]| Istolor 
835-3243 and reference code CATE23351. 


Annual Sales Exceed $800 Million | 700,000+ Online Bidder-Members EFRIT, es 
3500 Maple Avenue | Dallas, Texas 75219 | 800.872.6467 | HA.com pax THA.com 


Ol \ ie 


DALLAS | NEW YORK | BEVERLY HILLS | SAN FRANCISCO | PARIS|GENEVA AY U C TT | 
TX Auctioneer licenses: Samuel Foose 11727; Robert Korver 13754; Andrea Voss 16406. 


me) am aatelacmlaicelasatsiale)avmexelait= (eu 


Wl-\gm @t-lane)]| 
800.872.6467 x1873 
Wi-101 OC PAWrexol an 





22819 


4 
ye ny ye Tiel ’ I> | = 


W ORL DaSeAN CEN T COIN SAC Th@m 


MARCH 8-9, 2012 | NEW YORK | LIVE & ONLINE 





_ The Jewish War (66-70 CE). 
Roman Empire. Divus Vespasian (after 79 CE). Silver” prototype” shekel of Year 1. Roman Empire. Titus as Caesar (69-79 CE). 
Gold aureus. Gold Aureus. 





The Jewish War (66-70 CE). 
Silver half-shekel of Year 4. 


The Jewish War (66-70 CE). 
Silver quarter-shekel of year 1. 





City Coinage: Gaza. Caracalla (AD 198-217). Bar Kochba War (133-135 CE). Silver sela. 
Silver tetradrachm. 





Bar Kochba War (133-135 CE). 
Silver sela dated Year |. 


The Jewish War (66-70 CE). 
Silver shekel of Year 4. 





Bar Kochba War (133-135 CE). The Jewish War (66-70 CE). 
Silver zuz of year 1. Silver shekel of Year 5. 





Early Philistian (circa 400-350 BCE). Early Philistian (circa 400-350 BCE). 
Silver quarter-shekel. 


Silver quarter-shekel. 





Roman Empire. Nerva (96-98 CE). Orichalcum sestertius. 





Bar Kochba War (133-135 CE). Lorge bronze ‘Abu Jora’ of Year 1. Roman Empire. Vespasian (69-79 CE). Orichalcum sestertius. 





Free catalog and The Collector’s Handbook ($65 value) for new clients. Please submit auction invoices of $1000 + in this category, from any source. Include your 
contact information and mail to Heritage, fax 214-409-1425, email catalogorders@HA.com, or call 866-835-3243. For more details, go to HA.com/FCO. 















Highlights from the collection will be previewed 


New York - January 4-8, 2012 


L /UK-F -10, 2012 
ondon, UK - February 8-10, 20 ANCIENT COINS OF JUDEA 


VL 


The greatest private collection of ancient Jewish coins 
ever brought to public auction, spanning 1,100 years, 
from circa 500 BCE to 600 CE including: 


Visit HA.com/Shoshana for further details. 


A remarkable offering of “Philistian” and "Yehud" silver coins 
struck in the Persian and Hellenistic periods. 
> 
A wide selection of bronzes struck under the Hasmonean 
and Herodian dynasties, including many great rarities. 


An amazing offering trom the First Jewish VVar, 
including the prototype Year | shekel (only two known] 
and quarter shekel (unique). 


All the major Roman Judaea Capta types, including 

the incredibly rare “Judaea Devicta"” Gold aureus of Titus. 

<> 
An extensive otfering of coins trom the Bar Kochba Uprising, 
including virtually every die combination recorded by Mildenberg. 

<> 

A phenomenal selection of high-quality “City Coins” struck 

under Imperial rule in Judea and Samaria. 


For more information contact: 


David Michaels | Director, Ancient Coins | 310-492-8615 | DMichaels@HA.com | HA.com/Shoshana 
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3500 Maple Avenue | Dallas, Texas 75219 | 800-872-6467 | HA.com A UC TION S 


DALLAS | NEW YORK | BEVERLY HILLS | SAN FRANCISCO | PARIS | GENEVA 
NYC Auctioneer licenses: Samuel Foose 0952360; Robert Korver 1096338; Kathleen Guzman 0762165; Michael J. Sadler 1304630; Andrea Voss 1320558 | This auction is subject to a 19.5% buyer's premium. 23018 


Coast to Coast 


3 U.S. Locations to Serve You 


DALLAS 
3500 Maple Avenue 
Dallas, Texas 75219 


214.528.3500 


Hours: 
Mon-Fri: 9:00 AM CT - 5:00 PM CT 
Saturday: 9:00 AM CT - 1:00 PM CT 


NEW YORK 
445 Park Avenue (at 57th Street) 
New York, New York 10022 


212.486.3500 


Hours: 
Mon-Fri: 10:00 AM ET - 6:00 PM ET 
Saturday: 10:00 AM ET - 3:00 PM ET 


BEVERLY HILLS 
9478 West Olympic Boulevard 
Beverly Hills, California 90212 


310.492.8600 


Hours: 
Mon-Fri: 9:00 AM PT - 5:00 PM PT 
Saturday: By Appointment 





Annual Sales Exceed $800 Million * 700,000+ Online Bidder-Members HERI TACSE. 
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a - COLT PATERSON REVOLVER 


a ee ee Oa re ee 


~_  ————— § = ==SETS WORLD RECORD PRICE 
— Ip ow FOR A SINGLE FIREARM, 
BRINGING $977,500 IN DALLAS 


Part of the historic Al Cali Collection of the finest 
Colt pistols in the world, sold September 18, in Dallas; 
top four lots realize more than $3.277 million combined 
e Unrivaled financial stability and long-term 
continuity of management 


¢ Competitive commission rates; one fee includes 
insurance and photography 


¢ Cash advances on qualifying consignments 

e Aggressive national marketing efforts for each auction 

¢ The highest web traffic of any auction house 

e Salesrooms in San Francisco, Dallas, New York and Beverly Hills 
e A database of more than 750,000 collectors 

¢ Consistently high prices realized with many world records. 


¢ Full, on-time payments to every one of our consignors since 1976 




























. Exceptional, Rare and Fine Cased and Shell Carved Ivory-Gripped Texas or Holster 
Model No. 5 Paterson Revolver, with 9-inch Barrel and Attached Loading Lever 
SOLD FOR: $977,500 - September 2011 

HA.com/6073*33005 


. Fine and Exceptional Colt Walker Model Civilian Series Revolver, with Period Flap 
Leather Holster, Known as the “The Thumbprint Walker” 

SOLD FOR: $690,000 - September 2011 

HA.com/6073*33006 


. Historic Cased, Gustave Young-Engraved and lvory-Gripped Colt Third Model Dra- 
goon Revolver, Inscribed “Colonel P.M. Milliken” 

SOLD FOR: $805,000 - September 2011 

HA.com/6073*33009 


. Exceptional Historic, Cased, Engraved and Presentation Inscribed Colt Model 1861 
New Model Navy Revolver, From the Colt Co. to E.W. Parsons, of Adams Express 
Co., Hartford 

SOLD FOR: $805,000 - September 2011 

HA.com/6073*33029 





For a free auction catalog in any category, plus a copy of 
The Collector’s Handbook (combined value $65), visit HA.com/CATD23351 
or call 866-835-3243 and reference code CATD23351. 
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TX & NY Auctioneer license: Samuel Foose 11727 & 0952360. Heritage Auction Galleries CA Bond #RSB2004175; CA Auctioneer Bond: Carolyn Mani #RSB2005661. 
These auctions are subject to a 15% buyer’s premium. 
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Fine and Rare Wines, with a focus on Blue-Chip Bordeaux, Classic Burgundies, 
Cult California and fine selections from Italy, The Rhone and the New World 


Why Heritage is your Best Consignment Choice 


e Consignors pay NO consignment or insurance fees 
¢ Cash advances on qualifying consignments 
e Full, on-time payments to every consignor since 1976 


e Salesrooms in Beverly Hills, Dallas and New York and a strong 
olg-sst-Jale- Mam dal- am (olave Mm Colale mi ilal-mant-la,<-y0 


e An average of 30,000 unique visitors to our website daily — by far 
the highest web traffic of any auction house 
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e Average sell-through rate of at least 94% 

a UlalaNz-lk=xemilat-larei-]mcie-] oy] finvar-lalemlelatepin-leaamexo)aalalelinvmeymant-lat-lel-yant-valr 
a roy an) o)ilant-laie-1amexolarsxe) |rer-le-xe B-1al] ©) e)/ ale M-N\7-11(-]e)(-mlamantey=)mant-](e)m@aat-1a.<o1k 







i ee 
THUCMLAY, BF Sav | AT A = 


“i tk 2 
ee el 
tee ¢ 


jo onde Ce ie dee Pe 


RARE & FINE WINES RARE & FINE “URES 
rf | 5 ; \ 


DLA APD Tf) TT 





— - 


Be 
Sn a 


2011 April Inaugural 2011 May Single-Owner Cellar 2011 June Beverly Hills 2011 September Beverly Hills | 2011 December Beverly Hills 
Signature’ Wine Auction Signature’ Wine Auction Signature’ Wine Auction Signature Wine Auction Signature’ Wine Auction 
April 2, 2011 May 6, 2011 June 16, 2011 September 24, 2011 December 1, 2011 
Pre-Auction Estimate: $1.54M — Pre-Auction Estimate:$2.87M — Pre-Auction Estimate:$2.26M — Pre-Auction Estimate: $1.2M Pre-Auction Estimate: $1.96M 
Realized: $1.65M Realized: $3.61M Realized: $2.54M Realized: $1.36M Realized: $2.07M 
89% sold 97% sold 96% sold 93% sold 93% sold 
For a free auction catalog in any category, plus a copy of The Collector's Pana 7 
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aoe Pyare reference code CATB23351. 310-492-8616 e 800-872-6467, ext. 1753 e meslale4\VAL@l mie Werolan 
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TX & NY Auctioneer license: Samuel Foose 11727 & 0952360. Heritage Auction Galleries CA Bond #RSB2004175; CA Auctioneer Bond: Carolyn Mani #RSB2005661. These auctions are subject to a 19.5% buyer's premium. 23365 








MAY 20, 2012 | LIVE & ONLINE 
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Museum Quality Specimens from around the world, such as this extremely rare 
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please visit HA.com/NaturalHistory for future auction information. 
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CURRENCY AUCTION 


APRIL 18-21, 2012 | SCHAUMBURG, IL | LIVE & ONLINE 


Share the spotlight with these wonderful notes already consigned 
to our upcoming CSNS auction Schaumburg, IL April 18-21 


CONSIGNMENT DEADLINE: MARCH 2 
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800-372-6467 Ext. 1001 
Annual Sales Exceed $800 Million | 700,000+ Online Bidder Members IERITAGE eep 
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Heritage Numismatic Auctions, Inc. 444000370. IL Auctioneer license: Robert Korver 441001421; Mike Sadler 441001478. 33445 
This auction subject to a 15% buyer's premium. 








LONG BEACH 


COIN, STAMP & COLLECTIBLES EXPO 
HELD AT THE LONG BEACH CONVENTION CENTER 


2012 2013 £2014 


FEBRUARY 2-4 FEBRUARY 7-9 JAN 30-FEB 1 
MAY 31-JUNE 2 JUNE 6-8 JUNE 5-7 
SEPTEMBER 6-8 SEPTEMBER 26-28 SEPTEMBER 4-6 


OFFICIAL LONG BEACH EXPO ol ER] TAGE ce 


AUCTIONEER: UCTIONS 





Expos Unlimited 


A Division of Collectors Universe 

ph (805)962-9939 
EXP email warreckert@collectors.com 
ieee =6web www.exposunlimited.com 


www.facebook.com/Ibexpo 





Department Specialists 


Comics & Comic Art 


HA.com/Comics 


Ed Jaster, Ext. 1288 « EdJ@HA.com 

Lon Allen, Ext. 1261 ¢ LonA@HA.com 

Barry Sandoval, Ext. 1377 © BarryS@HA.com 
Todd Hignite, Ext. 1790 © ToddH@HA.com 


Fine Art 


American, Western & European Art 
HA.com/FineArt 

Ed Jaster, Ext. 1288 e EdJ@HA.com 

Marianne Berardi, Ph.D., Ext. 1506 ¢ MarianneB@HA.com 
Ariana Hartsock, Ext. 1283 ¢ ArianaH@HA.com 

Kirsty Buchanan, Ext. 1741 © KirstyB@HA.com 

Deborah Solon, Ext. 1843 ¢ DeborahS@HA.com 


California Art 
HA.com/FineArt 


Alissa Ford, Ext. 1926 « AlissaF@HA.com 
Deborah Solon, Ext. 1843 ¢e DeborahS@HA.com 
Decorative Arts & Design 
HA.com/Decorative 

Tim Rigdon, Ext. 1119 ¢ TimR@HA.com 

Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 
Nicholas Dawes, Ext. 1605 « NickD@HA.com 
Carolyn Mani, Ext. 1677 ¢ CarolynM@HA.com 


Illustration Art 
HA.com/lllustration 


Ed Jaster, Ext. 1288 « EQJ@HA.com 
Todd Hignite, Ext. 1790 © ToddH@HA.com 


Lalique & Art Glass 


HA.com/Design 
Nicholas Dawes, Ext. 1605 ¢ NickD@HA.com 


Modern & Contemporary Art 
HA.com/Modern 


Frank Hettig, Ext. 1157 © FrankH@HA.com 


Silver & Vertu 
HA.com/Silver 


Tim Rigdon, Ext. 1119 ¢ TimR@HA.com 
Karen Rigdon, Ext. 1723 ¢ KarenR@HA.com 


Texas Art 

HA.com/TexasArt 

Atlee Phillips, Ext. 1786 « AtleeP@HA.com 

Vintage & Contemporary Photography 
HA.com/ArtPhotography 


Ed Jaster, Ext. 1288 « EQJ@HA.com 
Rachel Peart, Ext. 1625 « RPeart@HA.com 


For the extensions below, please dial 800.872.6467 


Handbags & Luxury Accessories 
HA.com/Luxury 


Matt Rubinger, Ext. 1419 ¢ MRubinger@HA.com 


Historical 


American Indian Art 
HA.com/AmericanIndian 


Delia Sullivan, Ext. 1343 ¢ DeliaS@HA.com 


Americana & Political 
HA.com/Historical 


Tom Slater, Ext. 1441 ¢ TomS@HA.com 

John Hickey, Ext. 1264 ¢ JohnH@HA.com 
Michael Riley, Ext. 1467 ¢ MichaelR@HA.com 
Don Ackerman, Ext. 1736 ¢ DonA@HA.com 


Arms & Armor 

HA.com/Arms 

Greg Martin, Ext. 1883 © GregM@HA.com 
Jemison Beshears, Ext. 1886 ¢ JemisonB@HA.com 
Cliff Chappell, Ext. 1887 © CliffordC@HA.com 
Roger Lake, Ext. 1884 ¢ RogerL@HA.com 

David Carde, Ext. 1881 « DavidC@HA.com 


Civil War & Militaria 


HA.com/CivilWar 
Dennis Lowe, Ext. 1182 ¢ DennisL@HA.com 


Historical Manuscripts 
HA.com/Manuscripts 


Sandra Palomino, Ext. 1107 ¢ SandraP@HA.com 


Rare Books 

HA.com/Books 

James Gannon, Ext. 1609 © JamesG@HA.com 
Joe Fay, Ext. 1544 ¢ JoeF@HA.com 


Space Exploration 

HA.com/Space 

John Hickey, Ext. 1264 © JohnH@HA.com 
Michael Riley, Ext. 1467 ¢ MichaelR@HA.com 


Texana 
HA.com/Historical 


Sandra Palomino, Ext. 1107 « SandraP@HA.com 


Jewelry 
HA.com/Jewelry 


Jill Burgum, Ext. 1697 ¢ JilIB@HA.com 
Peggy Gottlieb, Ext. 1847 ¢ PGottlieb@HA.com 


Movie Posters 
HA.com/MoviePosters 
Grey Smith, Ext. 1367 ¢ GreySm@HA.com 
Bruce Carteron, Ext. 1551 © BruceC@HA.com 


Music & Entertainment 
Memorabilia 


HA.com/Entertainment 


Margaret Barrett, Ext. 1912 © MargaretB@HA.com 
Kristen Painter, Ext. 1149 ¢ KristenP@HA.com 
John Hickey, Ext. 1264 ¢ JohnH@HA.com 

Garry Shrum, Ext. 1585 ¢ GarryS@HA.com 


Vintage Guitars & Musical Instruments 
HA.com/Guitar 


Mike Gutierrez, Ext. 1183 ¢ MikeG@HA.com 
Isaiah Evans, Ext. 1201 © IsaiahE@HA.com 


Natural History 


HA.com/NaturalHistory 
David Herskowitz, Ext. 1610 ¢ DavidH@HA.com 


Numismatics 


Coins — United States 
HA.com/Coins 

David Mayfield, Ext. 1277 ¢ DavidM@HA.com 
Jessica Aylmer, Ext. 1706 © JessicaA@HA.com 
Win Callender, Ext. 1415 e WinC@HA.com 
Chris Dykstra, Ext. 1380 ¢ ChrisD@HA.com 
Sam Foose, Ext. 1227 ¢ SamF@HA.com 

Jim Jelinski, Ext. 1257 © JimJ@HA.com 

Bob Marino, Ext. 1374 © BobMarino@HA.com 
Mike Sadler, Ext. 1332 ¢e MikeS@HA.com 
Beau Streicher, Ext. 1645 e BeauS@HA.com 


Rare Currency 

HA.com/Currency 

Len Glazer, Ext. 1390 « Len@HA.com 

Allen Mincho, Ext. 1327 ¢ Allen@HA.com 

Dustin Johnston, Ext. 1302 ¢ Dustin@HA.com 
Michael Moczalla, Ext. 1481 « MichaelM@HA.com 
Jason Friedman, Ext. 1582 ¢ JasonF@HA.com 
Brad Ciociola, Ext. 1752 ¢ BradC@HA.com 


World & Ancient Coins 


HA.com/WorldCoins 


Cristiano Bierrenbach, Ext. 1661 ¢ CrisB@HA.com 
Warren Tucker, Ext. 1287 ¢ WTucker@HA.com 
David Michaels, Ext. 1606 ¢ DMichaels@HA.com 
Scott Cordry, Ext. 1369 © ScottC@HA.com 


Sports Collectibles 
HA.com/Sports 
Chris lvy, Ext. 1319 ¢ Clvyy@HA.com 
Peter Calderon, Ext. 1789 «© PeterC@HA.com 
Derek Grady, Ext. 1975 ¢ DerekG@HA.com 
Mike Gutierrez, Ext. 1183 ¢ MikeG@HA.com 
Lee Iskowitz, Ext. 1601 « Leel@HA.com 
Mark Jordan, Ext. 1187 ¢ MarkJ@HA.com 
Chris Nerat, Ext. 1615 ¢ ChrisN@HA.com 
Jonathan Scheier, Ext. 1314 ¢ JonathanS@HA.com 





Services 


Timepieces 
HA.com/Timepieces 


Jim Wolf, Ext. 1659 ¢ JWolf@HA.com 
Wine 
HA.com/Wine 


Frank Martell, Ext. 1753 ¢ FrankM@HA.com 
Poppy Davis, Ext. 1559 ¢ PoppyD@HA.com 





Appraisal Services 
HA.com/Appraisals 
Meredith Meuwly, Ext. 1631¢ MeredithM@HA.com 


Corporate & Institutional Collections/Ventures 
Karl Chiao, Ext. 1958 ¢ Kari C@HA.com 


Credit Department 


Marti Korver, Ext. 1248 ¢ Marti@HA.com 
Eric Thomas, Ext. 1241 ¢ EricT@HA.com 


Media & Public Relations 


Noah Fleisher, Ext. 1143 ¢ NoahF@HA.com 


Trusts & Estates 


HA.com/Estates 


Mark Prendergast, Ext. 1632 ¢ MPrendergast@HA.com 
Karl Chiao, Ext. 1958 ¢ Karli C@HA.com 


Dallas (World Headquarters) 
214.528.3500 © 800.872.6467 


3500 Maple Ave. 
Dallas, TX 75219 


Beverly Hills 
310.492.8600 

9478 W. Olympic Blvd. 
Beverly Hills, CA 90212 


New York 
212.486.3500 

445 Park Avenue 
New York, NY 10022 


DALLAS | NEW YORK | SAN FRANCISCO 
BEVERLY HILLS | PARIS | GENEVA 





Corporate Officers 


R. Steven Ivy, Co-Chairman 

James L. Halperin, Co-Chairman 

Gregory J. Rohan, President 

Paul Minshull, Chief Operating Officer 

Todd Imhof, Executive Vice President 

Kathleen Guzman, Managing Director-New York 


U.S. Rare Coin Auctions 

U.S. Rare Coins 

U.S. Rare Coins 

U.S. Rare Coins 

World & Ancient Coin Auctions 
Judean Coin Auction 

CICF Ancient Coins 

CICF World Coins 

Rare Currency Auctions 

Currency 

CSNS 

Fine & Decorative Arts Auctions 

The Estate Auction 

Illustration Art 

California Art 

Fine Silver & Vertu 

Vintage & Contemporary Photography 
Texas Art 

Art of the American West 

American & European Art 

Modern & Contemporary Art 
Illustration Art 

Decorative Arts 

20th Century Design 

Jewelry, Timepieces & Luxury Accessory Auctions 
Fine Jewelry 

Handbags & Luxury Accessories 
Watches & Fine Timepieces 

Vintage Movie Posters Auctions 
Vintage Movie Posters 

Comics Auctions 

Comics & Original Comic Art 

Music & Entertainment Memorabilia Auctions 
Vintage Guitars & Musical Instruments 
Music, Celebrity & Hollywood Memorabilia 
Historical Grand Format Auctions 
Rare Books & Autographs 

Historical Manuscripts 

Texana 

Arms & Armor 

NRA Firearms for Freedom 

Art of the Americas 

Americana & Political 

Space Exploration 

Militaria 

Vintage Sports Collectibles Auctions 
Vintage Sports Collectibles 

Natural History Auctions 

Natural History 

Fine & Rare Wine 

Fine & Rare Wine 


Location 
Long Beach 
New York 
Schaumburg, IL 
Location 
New York 
Chicago 
Chicago 
Location 
Long Beach 
Chicago 
Location 
Dallas 
Beverly Hills 
Beverly Hills 
Dallas 

New York 
Dallas 
Dallas 
Dallas 
Dallas 
Beverly Hills 
Dallas 
Dallas 
Location 
New York 
New York 
New York 
Location 
Dallas 
Location 
Dallas 
Location 
Beverly Hills 
Dallas 
Location 
Beverly Hills 
Beverly Hills 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Dallas 
Location 
Dallas 
Location 
New York 
Location 
Beverly Hills 


Auction Dates 
February 1-5, 2012 
March 8-9, 2012 
April 18-21, 2012 
Auction Dates 
March 8-9, 2012 
April 25, 2012 
April 26-28, 2012 
Auction Dates 
February 2-3, 2012 
April 18-23, 2012 
Auction Dates 
February 7, 2012 
March 1-2, 2012 
March 20, 2012 
April 10, 2012 
May 1, 2012 

May 5, 2012 

May 5, 2012 

May 15, 2012 

May 22, 2012 
June 6, 2012 

June 12, 2012 
June 13, 2012 
Auction Dates 
April 30, 2012 
May 1, 2012 

May 21, 2012 
Auction Dates 
March 23-24, 2012 
Auction Dates 
February 22-23, 2012 
Auction Dates 
February 4-5, 2012 
March 30-31, 2012 
Auction Dates 
February 8-9, 2012 
February 8-9, 2012 
March 10, 2012 
Spring 2012 
Spring 2012 

May 5, 2012 

May 12, 2012 

May 12, 2012 
June 9, 2012 
Auction Dates 
April 26-27, 2012 
Auction Dates 
May 20, 2012 
Auction Dates 
March 2-3, 2012 


Consignment Deadline 
Closed 

January 27, 2012 
March 9, 2012 
Consignment Deadline 
Closed 

March 6, 2012 

March 6, 2012 
Consignment Deadline 
Closed 

March 2, 2012 
Consignment Deadline 
Closed 

Closed 

Closed 

February 7, 2012 
March 6, 2012 

March 3, 2012 

March 3, 2012 

March 13, 2012 

April 6, 2012 

April 11, 2012 

April 10, 2012 

April 11, 2012 
Consignment Deadline 
February 27, 2012 
February 29, 2012 
March 20, 2012 
Consignment Deadline 
January 31, 2012 
Consignment Deadline 
Closed 

Consignment Deadline 
Closed 

February 7, 2012 
Consignment Deadline 
Closed 

Closed 

January 18, 2012 
January 15, 2012 
January 15, 2012 
March 14, 2012 

March 21, 2012 

March 21, 2012 

April 18, 2012 
Consignment Deadline 
March 5, 2012 
Consignment Deadline 
February 11, 2012 
Consignment Deadline 
January 15, 2012 


Upcoming Auctions 


HA.com/Consign ¢ Consignment Hotline 800-872-6467 ¢ All dates and auctions subject to change after press time. Go to HA.com for updates. 
HERITAGE WEEKLY INTERNET COIN AUCTIONS ° Begin and end every Sunday & Tuesday of each week at 10 PM CT. 


HERITAGE MONTHLY INTERNET WORLD COIN AUCTIONS © Begin and end the first Tuesday of each month at 10 PM CT. 
HERITAGE THURSDAY MODERN COIN AUCTIONS » Begin and end every Thursday at 10 pm CT. 


HERITAGE TUESDAY INTERNET CURRENCY AUCTIONS «° Begin and end every Tuesday at 10 PM CT. 


HERITAGE WEEKLY INTERNET COMICS AUCTIONS ° Begin and end every Sunday at 10 PM CT. 


HERITAGE WEEKLY INTERNET MOVIE POSTER AUCTIONS ° Begin and end every Sunday at 10 PM CT. 


HERITAGE WEEKLY INTERNET SPORTS AUCTIONS ° Begin and end every Sunday at 10 PM CT, with extended bidding available. 
HERITAGE WEEKLY INTERNET WATCH & JEWELRY AUCTIONS ©° Begin and end every Tuesday at 10 PM CT. 


HERITAGE WEEKLY INTERNET VINTAGE GUITAR & MUSICAL INSTRUMENT AUCTIONS ° Begin and end every Thursday at 10 PM CT. 


HERITAGE WEEKLY INTERNET RARE BOOKS & AUTOGRAPHS AUCTIONS ° Begin and end every Thursday at 10 PM CT. 
HERITAGE MONTHLY INTERNET WINE AUCTIONS ° Begin and end the second Thursday of each month at 10 PM CT, with extended bidding available. 


Auctioneers: Samuel Foose: TX 11727; CA Bond #RSB2004178; FL AU3244; GA AUNR3029; IL 441001482; NC 8373; OH 2006000048; MA 03015; PA AU005443; TN 6093; WI 2230-052; NYC 0952360; Denver 1021450; Phoenix 07006332. Robert Korver: TX 13754; CA Bond #RSB2004179; FL AU2916; GA AUNR003023; IL 441001421; 

MA 03014; NC 8363; OH 2006000049; TN 6439; WI 2412-52; Phoenix 07102049; NYC 1096338; Denver 1021446. Teia Baber: TX 16624; CA Bond #RSB2005525. Ed Beardsley: TX Associate 16632; NYC 1183220. Nicholas Dawes: NYC 1304724. Marsha Dixey: TX 16493. Chris Dykstra: TX 16601; FL AU4069; WI 2566-052; TN 6463; IL 
441001788; CA #RSB2005738. Jeff Engelken: CA Bond #RSB2004180. Alissa Ford: CA Bond #RSB2005920. Leo Frese: CA Bond #RSB2004176; NYC 1094963. Shaunda Fry: TX 16448; FL AU3915; WI 2577-52; CA Bond #RSB2005396. Kathleen Guzman: NYC 0762165. Stewart Huckaby: TX 16590. Cindy Isennock, participating auctioneer: 
Baltimore Auctioneer license #AU10. Carolyn Mani: CA Bond #RSB2005661; Bob Merrill: TX 13408; MA 03022; WI 2557-052; FL AU4043; IL 441001683; CA Bond #RSB2004177. Cori Mikeals: TX 16582; CA #RSB2005645. Scott Peterson: TX 13256; NYC 1306933; IL 441001659; WI 2431-052; CA Bond #8SB2005395. Tim Rigdon: TX 16519. 
Michael J. Sadler: TX 16129; FL AU3795; IL 441001478; MA 03021; TN 6487; WI 2581-052; NYC 1304630; CA Bond #RSB2005412. Eric Thomas: TX 16421; PA AU005574; TN 6515. Andrea Voss: TX 16406; FL AU4034; MA 03019; WI 2576-052; CA Bond #RSB2004676; NYC #1320558. Jacob Walker: TX 16413; FL AU4031; WI 2567-052; IL 


441001677; CA Bond #RSB2005394. Peter Wiggins: TX 16635. (Rev. 5-15-11) 
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